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The Stock Exchange of Hong Kong Limited (the “Stock Exchange”) takes no responsibility for the contents of
this announcement, makes no representation as to its accuracy or completeness and expressly disclaims any

liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the
contents of this announcement.

This announcement is for information purposes only and does not constitute an invitation or offer to acquire,

purchase or subscribe for securities. s
&4 3t [

o)
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(incorporated in the Cayman Islands with limited liability) ’T
NOTICE OF LISTING BY WAY OF PLACING »
ON THE GROWTH ENTERPRISE MARKET OF ,:—;
THE STOCK EXCHANGE OF HONG KONG LIMITED ‘,':,,,

Number of New Shares: 26,000,000 (subject to Over-allotment Option)
Number of Sale Shares: 8,500,000

Placing price: $1.19 per Share
Nominal value: $0.10 each
Stock Code: 8119

Sponsor

CAPITAL
CSC Asia Limited
Co-Sponsor Financial Advisor
PAE?
L

Polaris Securities TIS Taiwan International
(Hong Kong) Limited Securities (HK) Limited

Lead Manager and Book Runner
CSC Securities (HK) Limited
Lead Manager

Polaris Securities (Hong Kong) Limited

Co-Lead Managers
Celestial Capital Limited CU Securities Limited
First Shanghai Capital Limited KGI Asia Limited
OSK Asia Securities Limited TIS Securities (HK) Limited

Copies of the listing document of Thiz Technology Group Limited (the “Company”) required by the Rules
Governing the Listing of Securities on the Growth Enterprise Market (“GEM”) of the Stock Exchange (the



“Listing Document”) are available, for information purposes only, during normal office hours from 20th July,
- 2001 to 3rd August, 2001 from the Sponsor, CSC Asia Limited, at 28th Floor, COSCO Tower, Grand
Millennium Plaza, 183 Queen’s Road Central, Hong Kong, and the Co-Sponsor, Polaris Securities (Hong Kong)
Limited, at Room 1003, 10th Floor, Admiralty Centre Tower I, 18 Harcourt Road, Hong Kong. '

Application for the shares will only be considered on the basis of the Listing Document dated 20th July, 2001.

Application has been made to the Stock Exchange for the listing of and permission to deal in the ordinary
shares of HK$0.10 each of the Company, issued, to be and may be issued as described in the Listing Document.
Dealings are expected to commence on GEM on 27th July, 2001.

By order of the Board
of directors of the Company
Li Sze Tang
‘Chairman

20th July, 2001

This announcement and a copy of the Listing Document will remain on the GEM website at http://
www. hkgem.com.

* for identification purposes only
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August 8, 2002

YIA FACSTMITE AND FEDERAT, EXPRESS

Ms. Amy O'Brien

Securities and Exchange Commission
Mail Stop 3-9

450 Fifth Street, N.W.

Washington, D.C. 20549

Re: Thiz Technology Group Limited
Information Fumished Pursuant 1o Rule 12g3-2(b)

nnder the Securities Exchange Act of 1934
Dear Ms. O’Brien:

The following information is presented on behalf of Thiz Technology Group Limited,
a company incorporated in the Cayman Islands (the “Company”), as part of its efforts to
obtain the exemption from Section 12(g) of the Securities Exchange Act of 1934 (the “Act™)
afforded to foreign private issuers under Rule 12g3-2(b) under the Act. The Company
originally submitted a letter dated June 26, 2002 to your office at the address listed above
providing information furnished pursuant to Rule 12g3-2(b) of the Act. In response to that
letter, you requested, during our telephone conversation on Friday, August 2, 2002, that the
Company provide the additional information set forth below:

1. The percentage of each equity class held by U.S. persons. The percentage of
shares held by U.S. persons is 4.21%, all of which are held by one person. The
percentage of options held by a U.S. person is 41.73%, all of which are held by one
petson.

2. Represeniation regarding notice to the SEC in the event of any changes in the
information provided. The Company will promptly provide the SEC with information
required by and as set forth in Rule 12g3-2(b)(1)(iii) and will notify the SEC of any
changes in information required by and as set forth in Rule 12g3-2(b)(1)(iv).

If you have any questions with regard to the foregoing information, please contact the
Company’s U.S. attormey, Timothy G. Hoxie of Heller, Ehrman, White & McAuliffe LLP,
333 Bush Street, San Francisco, California 94104-2878, telephone (415) 772-6052, or the
undersigned, telephone (415) 772-6486.
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Please provide the undersigned with the Commission file number to be used in
connection with the furnishing of future information by the Company pursuant to Rule 12g3-
2(b).

We would appreciate your acknowledging receipt of the foregoing by stamping and
returning the enclosed copy of this letter. A self-addressed, stamped envelope is enclosed for

your convenience.

Yours very truly,

Beatriz Esparza Dueiias

cc: Thiz Technology Group Limited
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ROCK RESOURCES INC. TRES-OR RESOURCES LTD.
#2120 — 1055 W. Hastings Street, Vancouver, BC, Canada, V6C 2E9 ’ 1934 — 131 Street, White Rock, BC, Canads, V4A TR7
Web Site: www rockresources.com » Email: info@rockresources.com Web Site; www.tres-or.com » Email: info@tres-or.com
TSX Venture: RCK TSX Venture: TRS

August 8, 2002
NEWS RELEASE

ROCK AND TRES-OR SIGN LETTER AGREEMENT FOR THE TEMAGAMI EAST
OPTION-795 DIAMOND CLAIM UNITS

Rock Resources Inc. (“Rock™) and Tres-Or Resources Ltd, ("Tres-Or'') are pleased to announce that
Rock has executed an Agreement to acquire a two thirds interest in 795 contiguous Temagami Diamond
Claim units (approximately 12,800 hectares) in northeastem Ontario. On signing of the agreement, Rock
paid $13,000 to Tres-Or and on Exchange approval will issue 200,000 shares of the common stock of
Rock to Tres-Or.

The Letter Agreement reached between Rock and Tres-Or allows for aggressive, systematic diamond
exploration programs budgeted at $6.5 million, to be carried out in stages from January 1, 2003 to
December 31, 2007. Tres-Or will be the project Operator and receive management fees not to exceed
10% of the total exploration expenditures. Rock shall make property payments totaling $225,000 to Tres-
Or commencing with $25,000 by December 31, 2002, and subsequently, C$25,000 by June 30, 2003
C$25,000 by Decemnber 31, 2003, C$50,000 by June 30, 2004 and C$100,000 by December 31, 2004,

Rock will invest $100,000 in Tres-Or by way of a private placement for units priced at $0.35, each unit
consisting of one common share and one share purchase warrant priced at $0.50 exercisable within
eighteen months from the issue date.

Tres-Or has executed a Letter Agreement to purchase the 795 mining claim upits (Temagami East
Option) that adjoin Tres-Or’s 100%-owned Temagami Diamond Claim Project (42,000 hectares of
contiguous claimg) in the Sudbury and Larder Lake Mining Divisions of Ontario. Consideration for Tres-
Or to acquire a 100% undivided interest in the 795 claims includes a cash payment of $150,000 and the

. issuance of 300,000 shares. The Vendors tetain a 2.5% Net Smelter Return (NSR) or Gross Override

Royalty (GORR). Tres-Or may purchase 1% of the Vendor’s NSR or GORR for $1.0 million at any time
prior to commercial production of diamonds, gold, PGE minerals, base metals, or any other mineral
discovered on the claims. Tres-Or has the First Right of Refusal to buy back the remaining 1.5% NSR or
GORR. The Vendors retain the right to acquire 100,000 shares of Tres-Or one day prior to commercial
production subject to regulatory approval.

Rock can earn up to a two thirds interest in the 795 claims cormprising the 795 Temagami East Option by
funding 2 minimurmn of $400,000 exploration expenditures between January 1 to December 31, 2003, and
based on exploration success, Rock will have the option to expend a further $6.1 million over four years
commencing with $500,000 in exploration expenditures to December 2004, $1,100,000 to December
2005, $2.0 million to December 2006 and $2.5 million in exploration expenditures or feasibility studies
prior to December 31, 2007. Rock has the option to extend the exploration expenditures within the four
year calendar period commencing on January !, 2004 for up to two years by electing to defer the
exploration expenditures to the following year by expending $400,000 in exploration for each such
election. Rock also retains the right to accelerate any exploration expenditure during the option period.

On completion of ajl of the terms of the Option Agreement, Rock and Tres-Or will complete 2 Joint
Venture Agreement to be governed by a joint management committee comprised of three persons with
one being provided by Tres-Or and two persons by Rock. All Joint Venture exploration expenditures
incurred after the completion of the Option will be funded two-thirds by Rock and one-third by Tres-Or.

Non-contribution by either party will result in pro rata dilution of interest to 10% then converted to a 2%
NSR or GORR.
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The agreement allows for aggressive, systematic diamond exploration on the Temagami East Option (795
contiguous claims), situated on the southern margin of the Superior Craton in northeastern Ontario. The
Temagami East (795 claims) Block covers an area noted for very encouraging kimberlite indicator
mineral chemistry that comprises the southern extension of a known kimberlite trend, which extends
north and west to the De Beers’ Victor Pipe (currently undergoing advanced bulk testing and pre-
feasibility studies). '

Tres-Or has compiled an extensive data set of geophysics and geochemistry (kimberlite indicator
minerals) over Tres-Or’s Temagami Diamond Claim Project (42,000 hectares of contiguous claims).
Tres-Or’s geophysics over the 795 claim unit block consists of a portion of a proprietary airborne
magnetic survey (measured horizontal and vertical gradient), flown at 150 metre line-spacing over the
Temagami Diamond Claim Project. The survey clearly shows important geologic features on the
property, including prominent northwest trending structures that parallel the Lake Timiskaming fault
zones that are closely associated with the emplacement of more than 25 kimberlites. Tres-Or’s kimberlite
indicator mineral data compiled over the Temagami Diamond Claim Project, includes favourable G10
pyrope chemistry, some sources likely derived within the 795 claims and Magnesium-ilmenite chemistry
from these same samples which suggests multiple sources, and favourable conditions for diamond
preservation within the kimberlite magma.

ON BEHALF OF ON BEHALF OF

THE BOARD OF DIRECTORS OF THE BOARD OF DIRECTORS OF
ROCK RESOQURCES INC. TRES-OR RESOURCES LTD.
“Graeme Rowland” “Laura Lee Duffett”

Graeme Rowland Laura Lee Duffett

Chairman President

The TSX Venture Exchange has neither approved nor disapproved of the information contained herein,

For further information contact:

Dwayne Yaretz, Corporate Secretary, Rock Resources Inc.
Phone: 1-888-ROCK-RES (762-5737) Fax: (604) 682-6038
E-Majl: dwayne@rockresources.com' Website: www.rockresources.comm

IFor Tres-Or Resources Ltd.:

[ aura Lee Duffett, P.Geo,, President

David St. Clair Dunn, VP Exploration

Phone: (604) 541-8376 Fax: (604) 541-8926

E-mail: Info@jtres-or.com- Website: www.tres-or.com
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. The Stock Exchange of Hong Kong Limited and Hong Kong Securities Clearing Company Limited take no
responsibility for the contents of this announcement and make no representation as to its accuracy or
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in reliance
upon the whole or any part of the contents of this announcement.
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THIZ TECHNOLOGY GROUP LIMITED o~

(the “Company”) T

MR ERERA D =

e
(incorporated in the Cayman Islands with limited liability) o2

ANNOUNCEMENT

The directors of the Company (the “Directors”) wish to clarify statements made in the press articles
appearing in a number of newspaper on 20th July, 2001.

The Company is a new applicant seeking a listing of its shares (the “Proposed Listing”) on the Growth
. Enterprise Market of the Stock Exchange of Hong Kong Limited (“GEM”) on 27th July, 2001. With reference
to the press articles (the “Articles”) appearing in a number of newspapers on 20th July, 2001 reporting certain
information about the Company during the press conference (the “Press Conference”) held on 19th July, 2001
in relation to the Proposed Listing, the Directors wish to clarify that despite that Mr. Li Sze Tang, the Chairman
of the Comany, has indicated in the Press Conference that the Company is expected to be breakeven for the year
ending 3 1st March, 2002, no profit forecast is included in the prospectus of the Company dated 20th July, 2001
(the “Prospectus™) and the Directors had not provided any forecast regarding turnover and profit of the
Company for the year ending 3 1st March, 2002.

Such statement appeared in the Articles was not audited and does not constitute a profit forecast.
~ Investors are strongly advised to ignore such information stated in the Articles. The Company and the
sponsors of the Company caution prospective investors to place reliance on the information as contained
in the Prospectus.

By order of the Board
Li Sze Tang
Chairman

Hong Kong, 20th July, 2001
* For identification purposes only

This announcement, for which the directors of the Company collectively and individually accept full
responsibility, includes particulars given in compliance with the Rules Governing the Listing of Securities on
the GEM for the purpose of giving information with regard to the Company. The Directors, having made all
reasonable enquiries, confirm that, to the best of their knowledge and belief (i) the information contained in this
announcement is accurate and complete in all material respects and not misleading; (ii) there are no other
matters the omission of which would make any statement in this announcement misleading, and (iii) all
opinions expressed in this announcement have been arrived at after due and careful consideration and are
founded on bases and assumption that ave fair and reasonable. |

" This announcement will appear on the GEM website at http://www.hkgem.com.



The Stock Exchange of Hong Kong Limited (the “Stock Exchange”) takes no responsibility for the contents of
this announcement, makes no representation as to its accuracy or completeness and expressly disclaims any
liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the
contents of this announcement.

. This announcement is for information purposes only and does not constitute an invitation or offer to acquire,
purchase or subscribe for securities.
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(incorporated in the Cayman Islands with limited liability) g

LISTING ON
THE GROWTH ENTERPRISE MARKET OF
THE STOCK EXCHANGE OF HONG KONG LIMITED

PLACING

Number of New Shares: 26,000,000 (subject to Over-allotment Option)
Number of Sale Shares: 8,500,000

Placing price: $1.19 per Share

Nominal value: $0.10 each

Stock Code: 8119

Sponsor

CAPIT/
CSC Asia Limited

Co-Sponsor Financial Advisor

W l%
Polaris Securities (Hong Kong) Limited TIS Securities (HK) Limited

Lead Manager and Book Runner

CSC Securities (HK) Limited

Lead Manager
Polaris Securities (Hong Kong) Limited

Co-Lead Managers

Celestial Capital Limited " CU Securities Limited
First Shanghai Capital Limited 'KGI Asia Limited
OSK Asia Securities Limited TIS Securities (HK) Limited



Summary
The 34,500,000 Placing Shares were fully subscribed.

The Company has granted to CSC Securities the Over-allotment Option exercisable by CSC Securities at
any time within 30 days from the date of the Prospectus to require the Company to issue up to an aggregate
of 4,100,000 additional Shares at the Placing Price. As at the date of this announcement, the Over-allotment
Option has not been exercised.

Immediately following the Capitalisation and the Placing (assuming that the Over-allotment Option is not
exercised), approximately 20.85% of the enlarged issued share capital of the Company will be held in the
hands of the public.

Dealings in the Shares of the Company on GEM are expected to commence at 10:00 a.m. on Friday, 27th
July, 2001.

Unless otherwise defined herein, the terms used in this announcement shall have the same meaning as those
defined in the prospectus dated 20th July, 2001 (the “Prospectus™) issued by Thiz Technology Group Limited
(the “Company”). : S :

Level of interest

The 34,500,000 Shares were fully subscribed. The 34,500,000 Placing Shares issued have been conditionally
allocated in full to professional, institutional and individual investors and full-time employees of the Group. The
placees are independent of and not connected with any of the Directors, Initial Management Shareholders,
substantial shareholders or chief executives of the Company or an associate of any of them.

Results of allocation

Pursuémt to the Placing, the 34,500,000 Placing Shares have been conditionally alldcated- to a total of 181
placees as follows: ‘

Number of Shares Number of placees

2,000 - 8,000 157

10,000 — 98,000 7
100,000 — 500,000 4
502,000 - 1,000,000 5

1,002,000 — 5,000,000 7
over 5,000,000 1
Total 181

Of the 34,500,000 Placing Shares, approximately 23.77% and approximately 89.16% of the total number of
Shares allocated have been placed to the largest and the ten largest placees respectively, which represent
approximately 4.96% and approximately 18.59% respectively of the issued share capital of the Company
immediately after completion of the Capitalisation Issue and the Placing (assuming that the Over-allotment
Option is not exercised).



The investors should be aware that the concentration of Shareholders may effect the liquidity of Shares.
Shareholders and potential investors are advised to exercise extreme caution in dealing with the Shares.

424,000 Placing Shares, representing approximately 1.23% of the Placing Shares and approximately 0.26% of
the enlarged issued share capital of the Company, have been placed on a preferential basis as to allocation only
to 22 full-time employees of the Group (other than the Directors or the chief executive of the Company or the
beneficial owners of Shares immediately before the Placing or an associate of any of them) and 8,200,000
Placing Shares, representing approximately 23.77% of the Placing Shares and approximately 4.96% of the
enlarged issued share capital of the Company, have been placed to Applied Component Technology Corp., the
largest placee and a distributor of the Group. Save as aforesaid, no Placing Share has been allocated to any party
or group of persons specified under Rule 10.12(4) of the GEM Listing Rules.

The Company has granted to CSC Securities the Over-allotment Option exercisable by CSC Securities at any

time within 30 days from the date of the Prospectus to require the Company to issue up to an aggregate of
' 4,100,000 additional Shares at the Placing Price. As at the date of this announcement, the Over-allotment
Option has not been exercised. If the Over-allotment Option is exercised, a separate announcement will be
made.

Minimum public float requirement

According to rule 11.23(1) of the GEM Listing Rules, the Company is required to maintain a public float of not
less than 20% of its share capital in issue from time to time. Immediately following the Capitalisation and the
Placing, the Company will have a public float of approximately 20.85% of its enlarged issued share capital.

Deposit of share certificates into CCASS

Subject to the granting of the listing of and permission to deal in, the Shares on GEM as well as the compliance
with the stock admission requirements of Hongkong Clearing, the Shares will be accepted as eligible securities
by Hongkong Clearing for deposit, clearance and settlement in CCASS with effect from the commencement
date of dealings in the Shares on GEM or any other date Hongkong Clearing chooses. Settlement of
transactions between participants of the Stock Exchange is required to take place in CCASS on the second
business day after any trading day. All activities under CCASS are subject to the General Rules of CCASS and
- CCASS Operational Procedures in effect from time to time.

The share certificate issued in respect of the 34,500,000 Shares are expected to be deposited into CCASS on
26th July, 2001 for credit to the respective CCASS investor participant stock accounts of the designated CCASS
participants of the placees.

Commencement of dealings
Dealings in the Shares on GEM are expected to commence at 10:00 a.m. on Friday, 27th July, 2001.

By order of the Board
of directors of the Company
Li Sze Tang
Chairman

Hong Kong, 26th July, 2001

*  For identification purpose only



This announcement, for which the Directors collectively and individually accept full responsibility, includes
particulars given in compliance with the GEM Listing Rules for the purpose of giving information with regard
to the Company. The Directors, having made all reasonable enquiries, confirm that, to the best of their
knowledge and belief, (i) the information contained in this announcement is accurate and complete in all
material respects and not misleading; (ii) there are no other matters the omission of which would make any
statement in this announcement misleading; (iii) all opinions expressed in this announcement have been arrived
at after due and careful consideration and are founded on buses and assumptions that are fair and reasonable.

This announcement will remain in the website of the Growth Enterprise Market of the Stock Exchange on the
“Latest Company Announcement”’ page for seven days from the day of its posting.



Appendix 5
FORMS RELATING TO LISTING
FORMF
The Growth Enterprise Market (GEM)

Company Information Sheet

The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this information
sheet, makes no representation as to its accuracy or completeness and expressly disclaims any liability
whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents
of this information sheet.

Company name: Thiz Technology Group Limited

Stock code (ordinary shares): 8119 (Appendix)

This information sheet contains certain particulars concerning the above company (the “Company”) which
is listed on the Growth Enterprise Market (“GEM”) of the Stock Exchange of Hong Kong Limited (the
“Exchange”). These particulars are provided for the purpose of giving information to the public with regard
to the Company in compliance with the Rules Governing the Listing of Securities on the Growth Enterprise
Market of The Stock Exchange of Hong Kong Limited (the “GEM Listing Rules”). They will be displayed at
the GEM website on the Internet. This information sheet does not purport to be a complete summary of
information relevant to the Company and/or its securities. '

The information in this sheet was updated as of 24 _Janygry 2'0.02_ o

A. General

Place of incorporation : Cayman Islands

Date of initial listing on GEM : 27 July 2001

Name of Sponsor(s) : CSC Asia Limited (Continuing Sponsor)
Polaris Securities (Hong Kong) Limited

Names of directors : Executivé Director:

(please distinguish the status of the directors Mr. Li Sze Tang (“Mr. Albert Li7).

-Executive, Non-Executive or Independent Mr. Wong Hoi Wong (“Mr. Albert Wong”)

Non-Executive) Ms. Wanzi Huang

Independent Non-Executive Director:
Ms. Li Zhe
Mr. Kwok Ming Wa

Name(s) of substantial shareholder(s) : Name Interest (%)
(as such term is defined in rule 1.010of the GEM Eaglemax International Investment 50.43%
Listing Rules) and their respective interests in Limited (“EIIL") (note)

the ordinary shares and other securities of Mr. Albert Li 24.50%

the Company

Note: EllL is a company wholly owned by Intelligent Management Limited (“IML”) as the trustee of
Intelligent Management Discretionary Trust, a family discretionary trust the objects of which include
Mr. Albert Wong and his family and any charity in the world. As at 24 January 2002, Mr. Albert Wong

- held 5 bearer shares of US$1 each representing the entire issued share capital of IML.

ASf — 1




Name(s) of company(ies) listed on GEM
or the Main Board of the Stock Exchange
within the same group as the Company

Financial year end date

Registered address

Head office and principal place of business

Web-site address (if applicable)

Share registrar

Principal banker

Auditors

B. Business activities

Thiz Technology Group Limited and its subsidiaries (the “Group”) is a developer and provider of a range of
Linux solutions including Linux operating systems (which may be bundled with PCs provided by hardware
vendors), application systems run on Linux and related services such as software installation, training and
education. In order to support the Group’s Linux related business, the Group also engages in the ancillary
business activities of (i) the operation of Internet portals with features and functions for future
development into Web-based applications for the use on Linux platform; (ii) the operation of B2C e-
commerce and B2B e-commerce platforms through which the Group’s Linux products are promoted and
offered; and (iii) the provision of services such as Web design and Website development built on Linux

N/A

31 March

Ugland House, South Church Street
P. O. Box 309, George Town, Grand Cayman
Cayman Islands, British West Indies

Unit 1701-4, 17/F., Hang Seng Building
77 Des Voeux Road Central
Hong Kong

http://www.thizgroup.com

Principal share registrar:—-

Bank of Butterfield International (Cayman) Ltid.
Butterfield House, Fort Street

P. 0. Box 705

George Town

Grand Cayman

Cayman Islands

Hong Kong branch share registrar:-
Tengis Limited

4th Floor Hutchison House

10 Harcourt Road

Central

Hong Kong

The Hongkong and Shanghai Banking
Corporation Limited

82-84 Nathan Road,

T.S.T., Kowloon,

Hong Kong

PKF

26th Floor
Citicorp Centre
18 Whitfield Road
Causeway Bay
Hong Kong

platform with Linux compatible programs and Web hosting.
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C. Ordinary shares

Number of ordinary
shares in issue

Par value of ordinary shares in issue
Board lot size (in number of shares)

Name of other stock exchange(s) on which
ordinary shares are also listed

D. Warrants

Stock code

Board lot size

Expiry date

Exercise price

Conversion ratio

(Not applicable if the warrant is
denominated in dollar value of

conversion right)

No. of warrants
outstanding

No. of shares falling

to be issued upon the

exercise of outstanding warrants
E. Other securities

N/A

Responsibility statement

1,654,500,000

HK$0.01
10,000 (Appendix)

N/A

N/A
N/A
N/A
N/A

N/A

N/A

N/A

The directors of the Company (the “Directors”) as at the date hereof hereby collectively and individually
accept full responsibility for the accuracy of the information contained in this information sheet (“the
Information”) and confirm, having made all reasonable inquiries, that to the best of their knowledge and
belief the Information is accurate and complete in all material respects and not misleading and that there

are no other matters the omission of which would make any information inaccurate or misieading.

The Directors also collectively and individually accept full responsibility for submitting a revised
information sheet as soon as reasonably practicable after any particulars on the form previously published

cease to be accurate.

AS5f -3



The Directors acknowledge that the Stock Exchange has no responsibility whatsoever with regard to the

Information and undertake to indemnify the Exchange against all liability incurred and ail iosses suffered
by the Exchange in connection with or relating to the Information.

Signed:

Wanzi Huang Li Zhe
(signed by Li Sze Tang,
lawful attorney of Wanzi Huang)

Kwok Ming Wa
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Appendix

(a)

From 10:00 a.m. on Thursday, 24 January 2002 to 4:00 p.m. on Wednesday, 6 February 2002 (both

days inclusive):

Stock Code Stock Short Name Board Lot Certificate Colour
8400 THIZ TECHNOLOGY 20,000 Subdivided Shares Purple
BN B %} oF (in the form of existing

share certificates)

The original counter under stock code 8119 will be removed temporarily during the period from 24
January 2002 to 6 February 2002. Every Existing Share will be deemed to represent ten Subdivided
Shares. Certificates for the Subdivided Shares in the form of existing share certificates of the

_Company can only be traded at the temporary counter under stock 8400.

Parallel trading from 10:00 a.m. on Thursday, 7 February 2002 to 4.00 p.m. on Tuesday, 5 March
2002 (both days inclusive):

Stock Code Stock Short Name Board Lot Certificate Colour
8119 THIZ TECH-NEW 10,000 Subdivided Shares Green

B i B AF OBT)
8400 THIZ TECH-OLD 20,000 Subdivided Shares Purple

Bl 5 B B () (in the form of existing

share certificates)

Only the Subdivided Shares of the Company represented by new share certificates in denomination
of HK$0.01 each can be traded at the original counter under stock code 8119. After Tuesday, 5
March 2002, the temporary trading counter under stock code 8400 representing board lots of 20,000
Subdivided Shares will be removed.

Effective from 10:00 a.m. on Wednesday, 6 March 2002:

Stock Code Stock Short Name Board Lot Certificate Colour
8119 THIZ TECHNOLOGY 10,000 Subdivided Shares Green
BP EE R o
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The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this announcement, makes
no representation as to its accuracy or completeness and expressly disclaims any liability whatsoever for any
loss howsoever arising from or in reliance upon the whole or any part of the contents of this announcement.
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THIZ TECHNOLOGY GROUP LIMITED 0
(incorporated in the Cayman Islands with limited liability) :‘/
. T"\
ANNOUNCEMENT <7

The Board of Directors (the “Board”) of Thiz Technology Group Limited (the “Company”) hereby announces
that a Meeting of the Board will be held at Room 1504, Tower 1, Silvercord, 30 Canton Road, Tsimshatsui,
Kowloon on Monday, 13th August 2001 at 2:00 p.m. for the following purposes:

1. To consider and approve the unaudited consolidated first quarter results of the Company and its
subsidiaries for the three months ended 30th June 2001 and the announcement of the first quarter results;

2. To approve the publication of the first quarter results on the GEM website and the dispatch of the first
quarter results report to shareholders;

3. To consider the payment of dividend, if any;
4. To consider the closure of the Register of Members, if necessary; and

5. To transact any other business.

By Order of the Board
Sum Yan Ning
Company Secretary

Hong Kong, 1 August 2001

This announcement, for which the Directors of the Company collectively and individually accept full
responsibility, includes particulars given in compliance with Rules Governing the Listing of Securities on the
Growth Enterprise Market of The Stock Exchange of Hong Kong Limited for the purpose of giving information
with regard to the Company. The Directors, having made all reasonable enquiries, confirm that, to the best of
their knowledge and belief : (1) the information contained in this announcement is accurate and complete in all
material respects and not misleading; (2) there are no other matters the omission of which would make any
statement in this announcement misleading; and (3) all opinions expressed in this announcement have been
arrived at after due and careful consideration and are founded on bases and assumptions that are fair and
. reasonable.

This announcement will remain on the GEM website at http://www.hkgem.com on the “Latest Company
Announcements” page for 7 days from the date of its posting.




This announcement is made at the request of the Stock Exchange of Hong Kong Limited. The Stock
Exchange of Hong Kong Limited takes no responsibility for the contents of this announcement, makes no
representation as to its accuracy or completeness and expressly disclaims any liability whatsoever for any
loss howsoever arising from or in reliance upon the whole or any part of the contents of this

announcement.

THIZ TECHNOLOGY GROUP LIMITED -
B0 5 Y 2 M R 2 - %

(Incorporated in the Cayman Islands with limited liability)

We have noted the recent increases in the price of the shares of Thiz Technology Group Limited (the
“Company”) and wish to state that we are not aware of any reasons for such increases.

~ We also confirm that there are no negotiations or agreements relating to intended acquisitions or
realisations which are discloseable under Chapters 19 to 20 of the GEM Listing Rules, neither is the board
of directors of the Company (the “Board”) aware of any matter discloseable under the general obligation
imposed by Rule 17.10 of the GEM Listing Rules, which is or may be of a price-sensitive nature.

Made by the order of the Board, the directors of which collectively and individually accept responsibility
for the accuracy of this announcement.

By order of the Board
SUM YAN NING

Company Secretary

Hong Kong, 6 August 2001

This announcement, for which the directors of the Company collectively and individually' accept full
responsibility, includes particulars given in compliance with the GEM Listing Rules for the purpose of
giving information with regard to the Company. The Directors, having made all reasonable enquiries,
confirm that, to the best of their knowledge and belief: (1) the information contained in this announcement
is accurate and complete in all material respects and not misleading; (2) there are no other matters the
omission of which would make any statement in this announcement misleading,; and (3) all opinions
expressed in this announcement have been arrived at after due and careful consideration and are founded

on bases and assumptions that are fair and reasonable.

This announcement will remain on the GEM website on the “Latest Company Announcements”’ page for 7
days from the date of its posting.

*  For identification purposes only
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THIZ TECHNOLOGY GROUP LIMITED
MENAEEERL A

(incorporated in the Cayman Islands with limited liability)

Results Announcement
For the three months ended 30th June, 2001

CHARACTERISTICS OF THE GROWTH ENTERPRISE MARKET (“GEM”) OF THE
STOCK EXCHANGE OF HONG KONG LIMITED (THE “STOCK EXCHANGE”)

GEM has been established as a market designed to accommodate companies to which a high investment
risk may be attached. In particular, companies may list on GEM with neither a track record of
profitability nor any obligation to forecast future profitability. Furthermore, there may be risks arising
out of the emerging nature of companies listed on GEM and the business sectors or countries in which
the companies operate. Prospective investors should be aware of the potential risks of investing in such
companies and should make the decision to invest only after due and careful consideration. The greater
risk profile and other characteristics of GEM mean that it is a market more suited to professional and
~ other sophisticated investors.

Given the emerging nature of companies listed on GEM, there is a risk that securities traded on GEM
may be more susceptible to high market volatility than securities traded on the Main Board and no
assurance is given that there will be a liquid market in the securities traded on GEM.

The principal means of information dissemination on GEM is publication on the internet website
operated by the Stock Exchange. Listed companies are not generally required to issue paid
announcement in gazetted newspapers. Accordingly, prospective investors should note that they need to
have access to the GEM website in order to obtain up-to-date information on GEM listed issuers.

The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this announcement, makes
no representation as to its accuracy or completeness and expressly disclaims any liability whatsoever for any
loss howsoever arising from or in reliance upon the whole or any part of the contents of this announcement.

This announcement, for which the directors of Thiz Technology Group Limited collectively and individually
accept full responsibility, includes particulars given in compliance with the Rules Governing the Listing of
Securities on the Growth Enterprise Market of The Stock Exchange of Hong Kong Limited for the purpose of
giving information with regard to Thiz Technology Group Limited. The directors, having made all reasonable
enquiries, confirm that, to the best of their knowledge and belief: 1. the information contained in this
announcement is accurate and complete in all material respects and not misleading; 2. there are no other
matters the omission of which would make any statement in this announcement misleading, and 3. all opinions
expressed in this announcement have been arrived at after due and careful consideration and are founded on
bases and assumptions that are fair and reasonable.




SUMMARY

2001.

+ Loss attributable to shareholders was approximately HK$1,496,000.

for the three months ended 30th June, 2001.

+ Successful listed the Company’s shares on 27th July, 2001.

+ The Group recorded a turnover of approximately HK$2,566,000 for the three months ended 30th June,

* The directors of the Company (the “Directors”) do not recommend the payment of an interim dividend

RESULTS

The board of Directors (the “Board”) of Thiz Technology Group Limited (the “Company”) is pleased to
announce the unaudited results of the Company and its subsidiaries (together the “Group”) for the three months
ended 30th June, 2001 together with the comparative unaudited figures for the corresponding period in 2000 as

follows:

Note

Turnover 2
Cost of sales

Gross profit
Other income
Operating expenses

~ Loss from operations
Share of loss of a jointly controlled entity 3

Loss before taxation

Taxation 4
— Hong Kong
— Overseas

Loss for the period

- Dividend

Loss per share
— Basic (in cents) 5

For the three months

ended 30th June,
2001 2000
HKS$’000 HK3°000
2,566 31
(2,007) -
559 31
101 76
(1,992) (2,091)
(1,332) (1,984)
(162) -
(1,494). (1,984)
(2) (2)
(1,496) (1,986)
(1.07) (1.42)




Notes:
1. Group reorganisation and basis of preparation of consolidated income statements

The Company was incorporated in the Cayman Islands on 6th December, 2000 as an exempted company
with limited liability under the Companies Law (2000 Revision).

Pursuant to a group reorganisation (the “Reorganisation”) to rationalise the structure of the Company and
its subsidiaries in the preparation for the listing of the Company’s shares on GEM, the Company issued
shares in exchange for the entire issued share capital of Thiz Technology Group (BVI) Holdings Limited
and its subsidiaries and thereby became the holding company of the Group on 5th July, 2001.

The shares of the Company have been listed on the GEM of the Stock Exchange with effect from 27th July,
2001.

The Group resulting from the Reorganisation is regarded as a continuing entity. Accordingly, the
consolidated income statements have been prepared as if the Company had always been the holding
company of the Group. In the opinion of the Directors, the consolidated income statements prepared on the
above basis present fairly the results of the Group as a whole.

The principal accounting policies adopted in preparing the unaudited consolidated results conform with
Statement of Standard Accounting Practice issued by the Hong Kong Society of Accountants.

2. Turnover
Turnover represents the invoiced value of Linux related products sold, distribution income, Linux related
services and Web design services rendered and commission income/invoiced value of computer products
sold through e-commerce platforms, after allowances for returns and discounts.

- 3. Share of loss of a jointly controlled entity

The amount represents the share of loss of Thiz Grandmass ERP Systems Limited for the three months
ended 30th June, 2001.

4. Taxation

No provision for Hong Kong profits tax has been made as the Group did not generate any assessable
profits in Hong Kong during the three months ended 30th June, 2001 and 30th June, 2000.

A subsidiary of the Group, which was incorporated and operated in California of the United States of
America, suffered losses during the periods. Accordingly, it was only required to pay the minimum
California franchise tax during the periods in accordance with the relevant legislation. Overseas taxation
represents the provision for such minimum California franchise tax.

No provision for deferred taxation has been made as the Group did not have any significant unprovided
deferred tax in respect of the periods.




5. Loss per share

The calculation of basic loss per share for the three months ended 30th June, 2001 is based on the net loss
attributable to shareholders of approximately HK$1,496,000 (2000: net loss attributable to shareholders of
HK$1,986,000) and the assumption that 139,450,000 (2000: 139,450,000) ordinary shares had been in
issue throughout the periods presented. No diluted loss per share is shown because there were no dilutive
potential ordinary shares.

6. Reserves

There was no movement to or from reserves during the three months ended 30th June, 2001 and 30th June,
2000.

INTERIM DIVIDEND

The Board does not recommend the payment of an interim dividend for the three months ended 30th June, 2001
(2000: Nil).

‘ BUSINESS REVIEW AND PROSPECTS
Business review

The Group is a developer and provider of a range of Linux operating systems, application systems run on Linux
and related services such as software installation, training and education. The Company’s shares were listed on
GEM on 27th July, 2001 at an issue price of HK$1.19 per share.

The Board is pleased to announce the Group’s first quarterly results since its listing on GEM. During the three
months ended 30th June, 2001, the turnover of the Group amounted to approximately HK$2,566,000. The gross
profit amounted to approximately HK$559,000 while the loss attributable to shareholders amounted to
approximately HK$1,496,000 during this period. The turnover and the gross profit during this period
represented a 8177% increase and 1703% increase respectively while the loss attributable to shareholders
represented a 25% decrease as compared to the same period in the previous financial year. The substantial
increase in gross profit was resulted from the commencement of sales from the Group’s Linux related business
and other ancillary business activities after the completion of product development.

During the three months under review, the gross profit of the Group was mainly derived from the sale of
ThizLinux, the Linux operating systems developed by the Group. The Group launched its first desktop version
~ of ThizLinux in June 2000. The latest version of the desktop version of ThizLinux, namely ThizLinux desktop
version 4.2, was launched in March 2001. ThizLinux server version, the Linux operating system for the server
market developed by the Group, was also launched in the same month. '

Besides the Linux operating systems, the Group also launched a low cost office application software which runs
on both Linux and Microsoft Windows, namely “ThizOffice”, in May 2001.

To cope with the market potential offered by the enforcement of certain provisions of the Intellectual Property
(Miscellaneous Amendments) Ordinance 2000, the Group launched in March 2001 the program known as
“Office Migration”, which is a package of services offering the Group’s Linux products together with software
installation and network configuration services.




Prospects

The Group launched the beta version of ThizLinux@School, which is a desktop version of ThizLinux catering
for schools. Promotional CDs have been sent to primary and secondary schools in Hong Kong. After getting
feedback from users, the Group will enhance the features of this product and intends to launch the formal
version during the six months ending 31st March, 2002.

Other than ThizLinux, the Group intends to develop a range of application systems which run on Linux with a
"~ number of software developers. Agreements or letters of intent have been signed with these software
developers. The Group is now developing the Enterprise Resource Planning System to run on Linux. This
software will be launched before 30th September, 2001.

The Group has signed various distribution agreements or letters of intent with distributors to distribute the
Group’s Linux products in the PRC, Taiwan and other Southeast Asian countries. The Directors expect that with
the Company’s listing status, the sales of Linux products in these countries will be promising.

The Directors expect that the turnover generated from offering Linux solution will increase aftér the launching
. of its new Linux products such as ThizLinux in other languages, Linux manual and Web application softwares
run on Linux together with the increasing awareness of the use of Linux by the general public. Therefore, the
Directors expect the remaining quarters of this financial year to be promising in terms of revenue and business
development.

DIRECTORS’ INTERESTS IN SHARE CAPITAL

As at 27th July, 2001 (being the Listing Date), the interests of the Directors and their associates in the share
capital of the Company or its associated corporations, as recorded in the register maintained by the Company
pursuant to Section 29 of the Securities (Disclosure of Interests) Ordinance (the “SDI Ordinance™), were as
- follows:

Number of ordinary shares held

Personal Family Corporate Other

interest interest interest " interest

Mr. Wong Hoi Wong (“Mr. Albert Wong™) - - — 83,442,500
(Note)

Mr. Li Sze Tang 40,535,000 - - -
Ms. Wanzi Huang 6,972,500 - - -

Note:

These 83,442,500 shares are held by Eaglemax International Investment Limited, a company wholly owned by
Intelligent Management Limited as the trustee of Intelligent Management Discretionary Trust, a family
discretionary trust the objects of which include Mr. Albert Wong and his family and any charity in the world.

Save as disclosed above, none of the Directors had any personal, family, corporate or other interests in the share
capital of the Company as recorded in the register required to be kept by the Company under Section 29 of the
SDI Ordinance as at 27th July, 2001 (being the Listing Date).




DIRECTORS’ RIGHTS TO ACQUIRE SECURITIES - ‘ |

Under a share option scheme (the “Scheme”) adopted by the shareholders of the Company on 6th July, 2001,
the Directors may at their discretion grant options to any full-time executive director or employee of a company
within the Group to subscribe for shares in the Company subject to the terms and conditions stipulated therein.

As at 27th July, 2001 (being the Listing Date), no options had been granted or agreed to be granted under the
Scheme.

As at 27th July, 2001 (being the Listing Date), none of the Directors (including their spouses and children under
18 years of age) had been granted or exercised, any rights to subscribe for shares in the Company.

SUBSTANTIAL SHAREHOLDERS

As at 27th July, 2001 (being the Listing Date), the following entity, not being a director or chief executive of the
Company, had or was deemed to have interest of 10% or more in the issued share capital of the Company, as
- recorded in the register required to be kept by the Company under Section 16(1) of the SDI Ordinance.

Number of Percentage of
ordinary shares held shareholding
Eaglemax International Investment Limited (Note) 83,442,500 50.43

Note:

. These 83,442,500 shares are held by Eaglemax International Investment Limited, a company wholly owned by
Intelligent Management Limited as the trustee of Intelligent Management Discretionary Trust, a family
discretionary trust the objects of which include Mr. Albert Wong and his family and any charity in the world.

INTEREST OF THE SPONSOR

CSC Asia Limited (“CSC”) had entered into a sponsorship agreement with the Company whereby, for a fee,

CSC will act as the Company’s continuing sponsor for the purpose of Chapter 6 of the Rules Governing the

Listing of Securities on the GEM of the Stock Exchange (the “GEM Listing Rules”) for the period from 27th
July, 2001 (being the Listing Date) to 31st March, 2004.

None of CSC, its directors, employees nor associates had any interests in the securities of the Company or any
member of the Group, or any right to subscribe for or to nominate persons to subscribe for the secuntles of the
Company or any member of the group as at 27th July, 2001 (being the Listing Date).




COMPETING INTEREST

None of the Directors or the management shareholders (as defined in the GEM Listing Rules) of the Company
or their respective associates had any interest in a business which competed or might compete with business of
the Group. '

PURCHASE, SALE OR REDEMPTION OF THE COMPANY’S LISTED SHARES

There were no purchases, sales or redemption of the Company’s listed shares by the Company or any of its
subsidiaries from 1st April, 2001 to 27th July, 2001 (being the Listing Date).

AUDIT COMMITTEE

The Company has established an audit committee in August 2001 with its written terms of reference being in
compliance with Rules 5.23 to 5.25 of the GEM Listing Rules. The primary duties of the audit committee are to
review and supervise the financial reporting process and internal control systems of the Group and to provide
advice and comments to the Board.

The audit committee comprises two members, namely, Ms. Li Zhe and Mr. Kwok Ming Wa, both being
independent non-executive Directors of the Company.

By Order of the Board
Sum Yan Ning
Company Secretary

Hong Kong, 14th August, 2001

This announcement will remain on the GEM website on the “Latest Company Announcements”’ page for 7 days
from the date of its posting.

*  For identification purposes only




B P Al T £ [ A BRI
Thiz Techaology Lroup Limited

(incorporated in the Cayman Islands with limited liability)

First Quarterly Report 2001

*  For identification purposes only



COMPETING INTEREST

None of the Directors or the management sharehold®s (as defined in the GEM Listing Rules)
of the Company or their respective associates had any interest in a business which competed or
might compete with business of the Group.

PURCHASE, SALE OR REDEMPTION OF THE COMPANY’S LISTED SHARES

There were no purchases, sales or redemption of the Company’s listed shares by the Company
or any of its subsidiaries from 1st April, 2001 to 27th July, 2001 (being the Listing Date).

AUDIT COMMITTEE

The Company has established an audit committee in August 2001 with its written terms of
reference being in compliance with Rules 5.23 to 5.25 of the GEM Listing Rules. The primary
duties of the audit committee are to review and supervise the financial reporting process and
internal control systems of the Group and to provide advice and comments to the Board.

The audit committee comprises two members, namely, Ms. Li Zhe and Mr. Kwok Ming Wa,
both being independent non-executive Directors of the Company.

By Order of the Board
Sum Yan Ning
Company Secretary

Hong Kong, 14th August, 2001
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s at 27th July, 2001 (being the Listing Date), no options had been granted or agreed to be
ranted under the Scheme.

: -
s at 27th July, 2001 (being the Listing Date), none of the Directors (including their spouses
nd children under 18 years of age) had been granted or exercised, any rights to subscribe for
iares in the Company.

UBSTANTIAL SHAREHOLDERS

s at 27th July, 2001 (being the Listing Date), the following entity, not being a director or chief
xecutive of the Company, had or was deemed to have interest of 10% or more in the issued
1are capital of the Company, as recorded in the register required to be kept by the Company
nder Section 16(1) of the SDI Ordinance.

Number of  Percentage of
ordinary shares held shareholding

aglemax International Investment Limited (Note) 83,442,500 50.43

ote:

hese 83,442,500 shares are held by Eaglemax International Investment Limited, a company wholly
wned by Intelligent Management Limited as the trustee of Intelligent Management Discretionary
rust, a family discretionary trust the objects of which include Mr. Albert Wong and his family and
ay charity in the world.

NTEREST OF THE SPONSOR

'SC Asia Limited (“CSC”) had entered into a sponsorship agreement with the Company
'hereby, for a fee, CSC will act as the Company’s continuing sponsor for the purpose of
‘hapter 6 of the Rules Governing the Listing of Securities on the GEM of the Stock Exchange
he “GEM Listing Rules”) for the period from 27th July, 2001 (being the Listing Date) to 31st
farch, 2004.

fone of CSC, its directors, employees nor associates had any interests in the securities of the
‘ompany or any member of the Group, or any right to subscribe for or to nominate persons to
ibscribe for the securities of the Company or any member of the group as at 27th July, 2001
seing the Listing Date).
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The Directors expect that the turnover generated from offering Linux solution will increase
after the launching of its new Linux products such as ThizLinux in other languages, Linux
manual and Web application softwares run on Linux fogether with the increasing awareness of
the use of Linux by the general public. Therefore, the Directors expect the remaining quarters
of this financial year to be promising in terms of revenue and business development.

DIRECTORS’ INTERESTS IN SHARE CAPITAL

As at 27th July, 2001 (being the Listing Date), the interests of the Directors and their associates
in the share capital of the Company or its associated corporations, as recorded in the register
maintained by the Company pursuant to Section 29 of the Securities (Disclosure of Interests)
Ordinance (the “SDI Ordinance”), were as follows:

Number of ordinary shares held

Personal Family  Corporate Other

interest interest interest interest

Mr. Wong Hoi Wong (“Mr. Albert Wong™) - - — 83,442,500
(Note)

Mr. Li Sze Tang ' 40,535,000 - - -
Ms. Wanzi Huang 6,972,500 - — -

Note:

These 83,442,500 shares are held by Eaglemax International Investment Limited, a company wholly
owned by Intelligent Management Limited as the trustee of Intelligent Management Discretionary
Trust, a family discretionary trust the objects of which include Mr. Albert Wong and his family and
any charity in the world. :

Save as disclosed above, none of the Directors had any personal, family, corporate or other interests
in the share capital of the Company as recorded in the register required to be kept by the Company
under Section 29 of the SDI Ordinance as at 27th July, 2001 (being the Listing Date).

DIRECTORS’ RIGHTS TO ACQUIRE SECURITIES

Under a share option scheme (the “Scheme”) adopted by the shareholders of the Company on
6th July, 2001, the Directors may at their discretion grant options to any full-time executive
director or employee of a company within the Group to subscribe for shares in the Company
subject to the terms and conditions stipulated therein.
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eriod. The turnover and the gross profit during this period represented a 8177% increase and
703% increase respectively while the loss attributable to shareholders represented a 25%
lecrease as compared to the same period in the previous financial year. The substantial increase
n gross profit was resulted from the commencement of sales from the Group’s Linux related
usiness and other ancillary business activities after the completion of product development.

Juring the three months under review, the gross profit of the Group was mainly derived from
he sale of ThizLinux, the Linux operating systems developed by the Group. The Group
aunched its first desktop version of ThizLinux in June 2000. The latest version of the desktop
ersion of ThizLinux, namely ThizLinux desktop version 4.2, was launched in March 2001.
‘hizLinux server version, the Linux operatingsyé{em for the server market developed by the
iroup, was also launched in the same month.

tesides the Linux operating systems, the Group also launched a low cost office application

oftware which runs on both Linux and Microsoft Windows, namely “ThizOffice”, in May
001.

‘0 cope with the market potential offered by the enforcement of certain provisions of the
ntellectual Property (Miscellaneous Amendments) Ordinance 2000, the Group launched in
farch 2001 the program known as “Office Migration”, which is a package of services offering
1¢ Group’s Linux products together with software installation and network configuration
grvices.

'rospects

'he Group launched the beta version of ThizLinux@School, which is a desktop version of
‘hizLinux catering for schools. Promotional CDs have been sent to primary and secondary
chools in Hong Kong. After getting feedback from users, the Group will enhance the features
f this product and intends to launch the formal version during the six months ending 31st
farch, 2002.

ither than ThizLinux, the Group intends to develop a range of application systems which run
n Linux with a number of software developers. Agreements or letters of intent have been
igned with these software developers. The Group is now developing the Enterprise Resource
lanning System to run on Linux. This software will be launched before 30th September, 2001.

he Group has signed various distribution agreements or letters of intent with distributors to
istribute the Group’s Linux products in the PRC, Taiwan and other Southeast Asian countries.
he Directors expect that with the Company’s listing status, the sales of Linux products in these
ountries will be promising.
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A subsidiary of the Group, which was incorporated and operated in California of the United
States of America, suffered losses during the periods. Accordingly, it was only required to pay
the minimum California franchise tax during the periods in accordance with the relevant

legislation. Overseas taxation represents the provision for such minimum California franchise
tax.

No provision for deferred taxation has been made as the Group did not have any significant
unprovided deferred tax in respect of the periods. '

5. Loss per share

The calculation of basic loss per share for the three months ended 30th June, 2001 is based on
the net loss attributable to shareholders of approximately HK$1,496,000 (2000: net loss
attributable to shareholders of HK$1,986,000) and the assumption that 139,450,000 (2000:
139,450,000) ordinary shares had been in issue throughout the periods presented. No diluted
loss per share is shown because there were no dilutive potential ordinary shares.

6. Reserves

There was no movement to or from reserves during the three months ended 30th June, 2001
and 30th June, 2000.

INTERIM DIVIDEND

The Board does not recommend the payment of an interim dividend for the three months ended
30th June, 2001 (2000: Nil).

BUSINESS REVIEW AND PROSPECTS

Business review

The Group is a developer and provider of a range of Linux operating systems, application
systems run on Linux and related services such as software installation, training and education.

The Company’s shares were listed on GEM on 27th July, 2001 at an issue price of HK$1.19 per
share.

The Board is pleased to announce the Group’s first quarterly results since its listing on GEM.
During the three months ended 30th June, 2001, the turnover of the Group amounted to
approximately HK$2,566,000. The gross profit amounted to approximately HK$559,000 while
the loss attributable to shareholders amounted to approximately HK$1,496,000 during this
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lotes:
Group reorganisation and basis of preparation of censolidated income statements

The Company was incorporated in the Cayman Islands on 6th December, 2000 as an exempted
company with limited liability under the Companies Law (2000 Revision).

Pursuant to a group reorganisation (the “Reorganisation”) to rationalise the structure of the
Company and its subsidiaries in the preparation for the listing of the Company’s shares on
GEM, the Company issued shares in exchange for the entire issued share capital of Thiz
Technology Group (BVI) Holdings Limited and its subsidiaries and thereby became the
holding company of the Group on 5th July, 2001.

The shares of the Company have been listed on the GEM of the Stock Exchange with effect
from 27th July, 2001.

The Group resulting from the Reorganisation is regarded as a continuing entity. Accordingly,
the consolidated income statements have been prepared as if the Company had always been the
holding company of the Group. In the opinion of the Directors, the consolidated income
statements prepared on the above basis present fairly the results of the Group as a whole.

The principal accounting policies adopted in preparing the unaudited consolidated results
conform with Statement of Standard Accounting Practice issued by the Hong Kong Society of
Accountants.

Turnover

Turnover represents the invoiced value of Linux related products sold, distribution income,
Linux related services and Web design services rendered and commission income/invoiced
value of computer products sold through e-commerce platforms, after allowances for returns
and discounts.

R Share of loss of a jointly controlled entity

The amount represents the share of loss of Thiz Grandmass ERP Systems Limited for the three
months ended 30th June, 2001.

L Taxation
No provision for Hong Kong profits tax has been made as the Group did not generate any

assessable profits in Hong Kong during the three months ended 30th June, 2001 and 30th June,
2000.



SUMMARY

* The Group recorded a turnover of approximately HK$2,566,000 for the three months
ended 30th June, 2001.

* Loss attributable to shareholders was approximately HK$1,496,000.

* The directors of the Company (the “Directors”) do not recommend the payment of an i
interim dividend for the three months ended 30th June, 2001. i

* Successful listed the Company’s shares on 27th July, 2001.

RESULTS ———

The board of Directors (the “Board”) of Thiz Technology Group Limited (the “Company”) is
pleased to announce the unaudited results of the Company and its subsidiaries (together the
“Group”) for the three months ended 30th June, 2001 together with the comparative unaudited
figures for the corresponding period in 2000 as follows:
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For the three months *
ended 30th June, "

2001 2000
Note HKS$’000 HK3°000
Turnover 2 2,566 31
Cost of sales (2,007) -
Gross profit 559 31
Other income 101 76
Operating expenses (1,992) (2,091)
Loss from operations (1,332) (1,984)
Share of loss of a jointly controlled entity 3 (162) -
Loss before taxation (1,494) (1,984)
Taxation - 4
— Hong Kong - -
~ Overseas (2) (2)
Loss for the period (1,496) (1,986)
Dividend . - -
Loss per share
— Basic (in cents) 5 (1.07) (1.42)




HARACTERISTICS OF THE GROWTH ENTERPRISE MARKET (“GEM”) OF THE
OCK EXCHANGE OF HONG KONG LIMITED (THE “STOCK EXCHANGE”)
[ ]

EM has been established as a market designed to accommodate companies to which a
gh investment risk may be attached. In particular, companies may list on GEM with
:ither a track record of profitability nor any obligation to forecast future profitability.
irthermore, there may be risks arising out of the emerging nature of companies listed on
EM and the business sectors or countries in which the companies operate. Prospective
vestors should be aware of the potential risks of investing in such companies and should
ake the decision to invest only after due and careful consideration. The greater risk
‘ofile and other characteristics of GEM_méan that it is a market more suited to
‘ofessional and other sophisticated investors.

iven the emerging nature of companies listed on GEM, there is a risk that securities
aded on GEM may be more susceptible to high market volatility than securities traded
t the Main Board and no assurance is given that there will be a liquid market in the
curities traded on GEM.

he principal means of information dissemination on GEM is publication on the internet
ebsite operated by the Stock Exchange. Listed companies are not generally required to
sue paid announcement in gazetted newspapers. Accordingly, prospective investors
tould note that they need to have access to the GEM website in order to obtain up-to-
ite information on GEM listed issuers.

1e Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this
port, makes no representation as to its accuracy or completeness and expressly disclaims any
1bility whatsoever for any loss howsoever arising from or in reliance upon the whole or any
irt of the contents of this report.

"is report, for which the directors of Thiz Technology Group Limited collectively and
dividually accept full responsibility, includes particulars given in compliance with the Rules
overning the Listing of Securities on the Growth Enterprise Market of The Stock Exchange of
ong Kong Limited for the purpose of giving information with regard to Thiz Technology Group
‘mited. The directors, having made all reasonable enquiries, confirm that, to the best of their
wowledge and belief: 1. the information contained in this report is accurate and complete in
I material respects and not misleading, 2. there are no other matters the omission of which
ould make any statement in this report misleading; and 3. all opinions expressed in this
port have been arrived at after due and careful consideration and are founded on bases and
ssumptions that are fair and reasonable.
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The Stock Exchange of Hong Kong Limited and Hong Kong Securities Clearing Company Limited take no
responsibility for the contents of this announcement and make no representation as to its accuracy or
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in reliance

upon the whole or any part of the contents of this announcement.
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THIZ TECHNOLOGY GROUP LIMITED e
(the “Company™) i

AT EEERA R -

(incorporated in the Cayman Islands with limited liability)

CHANGE OF PRINCIPAL PLACE OF BUSINESS

The board of directors of the Company hereby announces that the principal place of business of the Company
will be changed to Unit 1701-4, 17th Floor, Hang Seng Building, 77 Des Voeux Road Central, Hong Kong with
effect from 5th October, 2001.

By order of the Board
Li Sze Tang

Chairman

Hong Kong, 4th October, 2001
* For identification purposes only

This announcement, for which the directors of the Company collectively and individually accept full
responsibility, includes particulars given in compliance with the Rules Governing the Listing of Securities on
the GEM for the purpose of giving information with regard to the Company. The Directors, having made all
" reasonable enquiries, confirm that, to the best of their knowledge and belief (i) the information contained in this
announcement is accurate and complete in all material respects and not misleading, (ii) there are no other
matters the omission of which would make any statement in this announcement misleading; and (iii) all
opinions expressed in this announcement have been arrived at after due and careful consideration and are

Jfounded on bases and assumption that are fair and reasonable.

This announcement will appear on the GEM website on the “Latest Company Announcements” page for 7 days

from the date of its posting.




The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this announcement, makes
no representation as to its accuracy or completeness and expressly disclaims any liability whatsoever for any
loss howsoever arising from or in reliance upon the whole or any part of the contents of this announcement.
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THIZ TECHNOLOGY GROUP LIMITED -
(incorporated in the Cayman Islands with limited liability) vi 1
ANNOUNCEMENT ’i‘
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The Board of Directors (the “Board”) of Thiz Technology Group Limited (the “Company”) hereby announces
. that a Meeting of the Board will be held at Unit 1701-4, Hang Seng Building, 77 Des Voeux Road Central,
Hong Kong on Monday, 12th November, 2001 at 4:00 p.m. for the following purposes:

1. To consider and approve the unaudited consolidated half-year results of the Company and its subsidiaries
for the six months ended 30th September, 2001 and the announcement of the half-year results;

2. To approve the publication of the half-year results on the GEM website and the dispatch of the half-year
results report to shareholders;

- 3. To consider the payment of dividend, if any;
4. To consider the closure of the Register of Members, if necessary; and
5. To transact any other business.

By Order of the Board
Sum Yan Ning
Company Secretary

Hong Kong, 31st October, 2001

This announcement, for which the Directors of the Company collectively and individually accept full
responsibility, includes particulars given in compliance with Rules Governing the Listing of Securities on the
Growth Enterprise Market of The Stock Exchange of Hong Kong Limited for the purpose of giving information
with regard to the Company. The Directors, having made all reasonable enquiries, confirm that, to the best of
their knowledge and belief : (1) the information contained in this announcement is accurate and complete in all
material respects and not misleading; (2) there are no other matters the omission of which would make any
' statement in this announcement misleading; and (3) all opinions expressed in this announcement have been
arrived at after due and careful consideration and are founded on bases and assumptions that are fair and
reasonable.

This announcement will remain on the GEM website at http://www.hkgem.com on the “Latest Company
Announcements”’ page for at least 7 days from the date of its posting.
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(incorporated in the Cayman Islands with limited liability)

Results Announcement
For the six months ended 30 September, 2001

CHARACTERISTICS OF THE GROWTH ENTERPRISE MARKET (“GEM”) OF THE
STOCK EXCHANGE OF HONG KONG LIMITED (THE “STOCK EXCHANGE”)

GEM has been established as a market designed to accommodate companies to which a high investment
risk may be attached. In particular, companies may list on GEM with neither a track record of
profitability nor any obligation to forecast future profitability. Furthermore, there may be risks arising
out of the emerging nature of companies listed on GEM and the business sectors or countries in which
the companies operate. Prospective investors should be aware of the potential risks of investing in such
companies and should make the decision to invest only after due and careful consideration. The greater
risk profile and other characteristics of GEM mean that it is a market more suited to professional and
other sophisticated investors.

Given the emerging nature of companies listed on GEM, there is a risk that securities traded on GEM
may be more susceptible to high market volatility than securities traded on the Main Board and no
assurance is given that there will be a liquid market in the securities traded on GEM.

The principal means of information dissemination on GEM is publication on the internet website
operated by the Stock Exchange. Listed companies are not generally required to issue paid
announcement in gazetted newspapers. Accordingly, prospective investors should note that they need to
have access to the GEM website in order to obtain up-to-date information on GEM listed issuers.

The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this announcement, makes
no representation as to its accuracy or completeness and expressly disclaims any liability whatsoever for any
loss howsoever arising from or in reliance upon the whole or any part of the contents of this announcement.

This announcement, for which the directors (the “Directors”) of Thiz Technology Group Limited collectively
and individually accept full responsibility, includes particulars given in compliance with the Rules Governing
the Listing of Securities on the Growth Enterprise Market of The Stock Exchange of Hong Kong Limited for the
purpose of giving information with regard to Thiz Technology Group Limited. The Directors, having made all
reasonable enquiries, confirm that, to the best of their knowledge and belief: 1. the information contained in
this announcement is accurate and complete in all material respects and not misleading; 2. there are no other
matters the omission of which would make any statement in this announcement misleading; and 3. all opinions
expressed in this announcement have been arrived at after due and careful consideration and are founded on
bases and assumptions that are fair and reasonable.

*  For identification purposes only




SUMMARY

+ The Group recorded a turnover of approximately HK$6,640,000 for the six months ended 30 September,
2001.

+ Loss attributable to shareholders was approximately HK$3,845,000.

+ The directors of the Company (the “Directors”) do not recommend the payment of an interim dividend
for the six months ended 30 September, 2001.

RESULTS

The board of Directors (the “Board’) of Thiz Technology Group Limited (the “Company”) is pleased to
announce the unaudited combined results of the Company and its subsidiaries (together the “Group™) for the
three months and six months ended 30 September, 2001 together with the comparative unaudited figures for the
corresponding periods in 2000 as follows:

For the three months For the six months
ended 30 September ended 30 September
2001 - 2000 2001 2000

Notes HKS$’000 HK3’000 HKS$’000 HK$ 000

Turnover 2 4,074 1,184 6,640 1,215
Cost of sales (2,590) (450) (4,597) (450)
~ Gross profit 1,484 734 2,043 765
Other income 159 73 260 149
Operating expenses 3,727) (2,423) (5,719) (4,514)
Loss from operations (2,084) (1,616) (3.416) (3,600)
Share of loss of jointly controlled entity 3 (265) - 427) -
~ Loss before tax (2,349) (1,616) (3,843) (3,600)
Taxation 4
— Hong Kong - - - -
— Overseas - 4) (2) (6)
Loss for the period . (2,349) (1,620) (3,845) (3,606)
Dividend - - - -

Loss per share

— Basic (in cents) (1.48) (1.16) (2.58) (2.58)

n




Notes:
1. Group reorganization and basis of preparation of consolidated income statements

The Company was incorporated in the Cayman Islands on 6 December, 2000 as an exempted company
with limited liability under the Companies Law (2000 Revision).

Pursuant to a group reorganisation (the “Reorganisation”) to rationalize the structure of the Company and
its subsidiaries in the preparation for the listing of the Company’s shares on GEM, the Company issued
shares in exchange for the entire issued share capital of Thiz Technology Group (BVI) Holdings Limited
and its subsidiaries and thereby became the holding company of the Group on 5 July, 2001.

The shares of the Company have been listed on GEM with effect from 27 July, 2001.

The Group resulting from the Reorganisation is regarded as a continuing entity. Accordingly, the
consolidated income statements have been prepared as if the Company had always been the holding
company of the Group. In the opinion of the Directors, the consolidated income statements prepared on the
above basis present fairly the results of the Group as a whole.

The principal accounting policies adopted in preparing the unaudited combined results conform with
Statement of Standard Accounting Practice issued by Hong Kong Society of Accountants.

2. Turnover
Turnover represents the invoiced value of Linux related products sold, distribution income, Linux related
services and Web design services rendered and commission income/invoiced value of computer products
sold through e-commerce platforms, after allowances for returns and discounts.

3. Share of loss of a jointly controlled entity

The amount represents the share of loss of Thiz Grandmass ERP Systems Limited for the periods ended 30
September, 2001.

4. Taxation

No provision for Hong Kong profits tax has been made as the Group did not generate any assessable
profits in Hong Kong during the six months ended 30 September, 2001 and 30 September, 2000.

A subsidiary of the Group, which was incorporated and operated in California of the United States of
America, suffered losses during the periods. Accordingly, it was only required to pay the minimum
California franchise tax during the periods in accordance with the relevant legislation. Overseas taxation
represents the provision for such minimum California franchise tax.

No provision for deferred taxation has been made as the Group did not have any significant unprovided
deferred tax in respect of the period.



S. Loss per share

The calculation of basic loss per share for the six months and three months ended 30 September, 2001 is
based on the net loss attributable to shareholders of approximately HK$3,845,000 and HK$2,349,000
(2000: net loss attributable to shareholders of HK$3,606,000 and HK$1,620,000) and the weighted average
number of 148,827,000 shares and 158,102,000 shares in issue during the aforementioned two periods
ended 30 September 2001 (2000: 139,450,000 shares and 139,450,000 shares). No diluted loss per share is
shown because there were no dilutive potential ordinary shares.

6. Movement of reserves

Share
premium Merger Accumulated
account reserve losses Total

HK$’000 HK$'000 HK$'000 HKS$°000

|

Balance as at 1 April 2001 - (11,573) (11,573)

Premium on issue of Shares ' 28,340 - - 28,340
Share issuance expenses (4,766) - - : - (4,766)
Capitalization issue (13,917) - - (13,917)
Premium on capitalization of '

shareholders loan 9,916 - - 9,916
Effect of Reorganisation ~ 308 - 308
Loss attributable to shareholders - - (3,845) (3,845)
Balance as at 30 September 2001 19,573 308 (15,418) 4,463

The movement in reserve have no difference except the loss for the period for the six months and three
months ended 30 September, 2001. There is no movement in reserve except the loss for the period of the
six months and three months ended 30 September, 2000.

INTERIM DIVIDEND

The Board does not recommend the payment of an interim dividend for the six months ended 30 September,
2001 (2000: Nil) ﬁ

BUSINESS REVIEW AND PROSPECTS
Business review

The Company’s shares were listed on GEM on 27 July, 2001 at an issue price of HK$1.19 per share. The net
proceeds of the Placing, after deducting related expenses were approximately HK$26 million.

For the six months ended 30 September, 2001, the Group’s turnover of approximately HK$6,640,000 represents
an increase of approximately 450% over the same period in 2000, due mainly to the increased sale of box set
and OEM copies of ThizLinux and ThizOffice resulted from the increased demand of open sources software.



The Group recorded a loss of approximately HKS$3,845,000 for the six months ended 30 September, 2001,
representing an increase of approximately 6.6% compared to the same period in 2000. The reasons attributing to
the increase in loss was the increase in operating expenses. The increase in operating expenses was mainly due
to: (1) additional general expenses as a result of the enlargement of Group’s operation after listing on GEM; (2)
recruiting more high caliber staff to develop new application software and to improve existing Linux software
products and; (3) increase in expenditure spent for a variety of marketing campaigns.

. Apart from the talented management team, the Group also possesses a dedicated sales and marketing team
responsible for a series of aggressive marketing campaigns. During the period under reviews, the Group has
carried out marketing programs such as (1) joint promotion with training center to promote ThizLinux and
ThizOffice, (2) free samples were given to a number of magazine for ThizLinux version 5.0 and ThizOffice
version 2.0 and (3) holding a number of Office Migration seminars.

Prospects

In the past six months, the Group has made tremendous progress to become the leading Linux application

software provider in Greater China. While the launch of ThizLinux and ThizOffice gained an immediate
~ entrance for the Group into the developing Linux market, the successful listing activity of the Company also
helped to generate much brand awareness. Moreover, the Group announced a strategic alliance with Taiwan
Well Communication Corporation (Taiwan Stock Exchange: 5479) and Shenzhen Fenghua Telecom Company
Limited to produce and distribute DVD set-top box, which would be operated by the Chinese ThizLinux
software, in the PRC market. The Group also became the sole software provider for 4,000 schools in Huai Fang,
Shandong Province, the PRC. Such co-operations not only broadened the Group’s earning base, but also,
helped raise much attention in the Linux market.

The Group is proud to see that it has established several milestones within few months after being listed.
- Although the effect of the Group’s business expansion has not been fully reflected in its f1nanc1a1 results the
Group has confidence in its performance for the remaining of the year. ‘ ‘

The Group has continued to launch new products to ensure its leading position in the industry. In October 2001,
the upgraded ThizLinux 5.0 and ThizOffice 2.0 were launched to better suit end-users’ needs and to support
languages including French, Spanish, Italian and German. As an effort to increase popularity and usage of
Linux, the Group launched a software giveaway program to education institutions so as to widen its customer
base and promote its product. Students can also benefit from being accustomed to Linux software at an early
stage of their education. Along with the Group’s effort in organizing ThizLinux seminars to the public, all of the
abovementioned marketing campaigns have contributed enormously to enhance Thiz’s brand name.

The PRC market presents another lucrative expansion opportunity for the Group. With the PRC Government
fully supporting the usage of Linux software, the demand for user-friendly Linux application software is
tremendous. As a result, the Group will establish a Beijing office, which is expected to commence operatibn in
the coming quarter, to capture and provide service for the enormous PRC market.

The Group is pleased to see that its business strategies have been successfully implemented. Based on end-
users’ growing enthusiastic response towards the new products, coupled with its experienced research and
- development team, customer-oriented products and strong marketing network, the Group expects that its growth
- in second half of 2001 will continue to be promising and it will not let its supportive shareholders down.



USE OF PROCEEDS

The proceeds from the issue of new shares pursuant to a placing of the Company in July 2001, after deduction
of related expenses, amounted to approximately HK$26,000,000. Included in the above net proceeds of
HK$26,000,000, approximately HK$5,100,000 and HK$5,000,000 was planned to provide additional working
capital of the Group and reserve for future investment opportunities or contribution to other joint venture for the
~ development of Linux solutions respectively. The remaining net proceeds was planned and applied up to 30
September, 2001 as follows: o

Originally Amount utilized up to
planned* 30 September 2001
HK$°000 : HKS§000
Contribution to the joint ventures to

develop application software on Linux 1,000 892
Marketing and promotion 1,500 692
Enhancement of the Group’s existing Linux products 1,000 328

Development of Web applications and
other computing products/services 500 ' 269
Purchase of hardware equipment 300 61
4,300 2,242

*  Amounts are extracted from the Company’s prospectus dated 20 July, 2001 issued in relation to the
Company’s placing and proposed listing of shares on GEM.

- PROGRESS AGAINST BUSINESS OBJECTIVES

According to the business objectives as stated in the  Actual business progress in respect of the six months
Company’s prospectus dated 20 July, 2001 period ended 30 September, 2001

Develop and improve ThizLinux

(1) Launch ThizLinux desktop version to run in The French version has been launched. In addition,
French the versions of Spanish, Italian and German have
already been launched in October 2001. The Group
has also launched ThizLinux version 5.0 and ThizOffice

version 2.0.

(2) Launch Linux manual The Linux manual has been completed in September
and launched in October 2001.

Develop applications software on Linux platform with joint venture partners

1) Launch ThizOMS The programming of ThizOMS is still under way. It
g
will be completed in about December 2001.

(2) Distribute ThizOMS in the PRC It is expected to be distributed in January 2002.



(3) Signed binding agreements with Yuan Wang and The Group is still in negotiation with the parties and

Great Asia to re-develop applications on Linux

drafting of agreements has begun.

Develop Linux compatible Web application software based on features of the Group’s portals

Develop and launch Linux compatible office
administration system software

The programming was completed in September 2001
and has started to be launched in October 2001. In

addition, we have already started developing Web-
based education platform.

Marketing strategies

(1) Free samples of ThizLinux desktop version 4.2 to
magazine readers

Free samples have already been given to a number of
magazines for ThizLinux version 5.0 and ThizOffice
version 2.0.

(2) Joint promotion with training center to promote
ThizLinux and ThizOffice

Joint promotion with school and educational institutions
have been carried out.

(3) Seminar on Office Migration program A number of such seminar has been already run.

(4) Press conference for ThizOMS launch It is postponed to January 2002 due to the
postponement of launch of ThizOMS.

DIRECTORS’ INTEREST IN SHARE CAPITAL

As at 30 September, 2001, according to the register required to be kept under Section 29 of the Securities
(Disclosure of Interests) Ordinance (the “SDI Ordinance”) or otherwise notified to the Company pursuant to the
minimum standards of dealings by the Directors as referred to in Rule 5.40 to 5.59 of the Rules Governing the
Listing of Securities on GEM, the interest of Directors, chief executive and their associates in shares of the
Company were as follows:

Number of ordinary shares held

Personal Family  Corporate Other
interest interest interest interest
Mr. Wong Hoi Wong (“Mr. Albert Wong”™) - - — 83,442,500
(Note)
Mr. Li Sze Tang 40,535,000 - - -
Ms Wanzi Huang 6,972,500
Note:

These 83,442,500 shares are held by Eaglemax International Investment Limited, a company whblly owned by
Intelligent Management Limited as the trustee of Intelligent Management Discretionary Trust, a family
discretionary trust the objects of which include Mr. Albert Wong and his family and any charity in the worid.



Save as disclosed above, none of the Directors had any personal, family, corporate or other interests in the share
capital of the Company as recorded in the register required to be kept by the Company under Section 29 of the
~ SDI Ordinance as at 30 September, 2001.

DIRECTORS’ RIGHTS TO ACQUIRE SECURITIES

Under a share option scheme (the “Scheme”) adopted by the shareholders of the Company on 6th July, 2001,
the Directors may at their discretion grant options to any full-time executive director or employee of a company
within the Group to subscribe for shares in the Company subject to the terms and conditions stipulated therein.

As at 30 September, 2001, no options had been granted or agreed to be granted under the Scheme.

As at 30 September, 2001, none of the Directors (including their spouses and children under 18 years of age)
had been granted or exercised, any rights to subscribe for shares in the Company.

SUBSTANTIAL SHAREHOLDERS

As at 30 September, 2001, the following entity, not being a director or chief executive of the Company, had or
was deemed to have interest of 10% or more in the issued share capital of the Company, as recorded in the
register required to be kept by the Company under Section 16(1) of the SDI Ordinance.

Number of Percentage of
ordinary shares held shareholding
Eaglemax International Investment Limited (Note) 83,442,500 50.43

Note:

These 83,442,500 shares are held by Eaglemax International Investment Limited, a Company wholly owned by
Intelligent Management Limited as the trustee of Intelligent Management Discretionary Trust, a family
discretionary trust the objects of which include Mr. Albert Wong and his family and any charity in the world.

MANAGEMENT SHAREHOLDERS

Save for the interests disclosed above in respect of the Directors, chief executive and their associates, the
Directors are not aware of any person who, as at 30 September, 2001, was entitled to exercise or control the
exercise of 5 per cent or more of the voting power at general meetings of the company and who was able, as a
practical matter, to direct or influence the management of the company.

INTEREST OF THE SPONSOR

CSC Asia Limited (“CSC”) had entered into a sponsorship agreement with the Company ‘whereby, for a fee,
CSC will act as the Company’s continuing sponsor for the purpose of Chapter 6 of the Rules Governing the
Listing of Securities on the GEM of the Stock Exchange (the “GEM Listing Rules”) for the period from 27 July,
2001 to 31 March, 2004. '



None of CSC, its director, employees nor associates had any interests in the securities of the Company or any
member of the Group, or any right to subscribe for or to nominate persons to subscribe for the securities of the
Company or any member of the group as at 30 September, 2001.

COMPETING INTERESTS

- None of the Directors or the management shareholders of the Company (as defined in the GEM Listing Rules)
of the Company or their respective associates had any interest in a business which competed or might compete
with business of the Group.

PURCHASE, SALE OR REDEMPTION OF THE COMPANY’S LISTED SHARES

During the six-month period ended 30 September, 2001, there was no purchase, sale or redemption by the
Company, or any of its subsidiaries, of the Company’s listed securities.

AUDIT COMMITTEE

- The Company has established an audit committee in August 2001 with its written terms of reference being in
compliance with Rule 5.23 to 5.25 of the GEM Listing Rules. The primary duties of the audit committee are to
review and supervise the financial reporting process and internal control systems of the Group and to provide
advice and comments to the Board.

The audit committee comprises two members, namely, Ms. Li Zhe and Mr. Kwok Ming Wa, both being
independent non-executive Directors of the Company. ’

By Order of the Board
Sum Yan Ning
Company Secretary

Hong Kong, 12 November, 2001

This announcement will remain on the “Latest Company Announcement” page of the GEM website for at least
7 days from the date of its publication.
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AUDIT COMMITTEE

5
The Company has established an audit committee if® August 2001 with its written terms of -
reference being in compliance with Rule 5.23 to 5.25 of the GEM Listing Rules. The primary é
duties of the audit committee are to review and supervise the financial reporting process and Fi
internal control systems of the Group and to provide advice and comments to the Board. &
The audit committee comprises two members, namely, Ms. Li Zhe and Mr. Kwok Ming Wa, ;

both being independent non-executive Directors of the Company.

e o By Order of the Board
Sum Yan Ning
Company Secretary
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Hong Kong, 12 November, 2001
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MANAGEMENT SHAREHOLDERS

Save for the interests disclosed above in respect of ti®e Directors, chief executive and their
associates, the Directors are not aware of any person who, as at 30 September, 2001, was
entitled to exercise or control the exercise of 5 per cent or more of the voting power at general
meetings of the company and who was able, as a practical matter, to direct or influence the
management of the company.

INTEREST OF THE SPONSOR

CSC Asia Limited (“CSC”) had entered into a sponsorship agreement with the Company
whereby, for a fee, CSC will act as the Company’s continuing sponsor for the purpose of
Chapter 6 of the Rules Governing the Listing of Securities on the GEM of the Stock Exchange
(the “GEM Listing Rules”) for the period from 27 July, 2001 to 31 March, 2004.

Nomne of CSC, its director, employees nor associates had any interests in the securities of the
Company or any member of the Group, or any right to subscribe for or to nominate persons to
subscribe for the securities of the Company or any member of the group as at 30 September,
2001.

COMPETING INTERESTS

None of the Directors or the management shareholders of the Company (as defined in the GEM
Listing Rules) of the Company or their respective associates had any interest in a business
which competed or might compete with business of the Group.

PURCHASE, SALE OR REDEMPTION OF THE COMPANY’S LISTED SHARES

During the six-month period ended 30 September, 2001, there was no purchase, sale or
redemption by the Company, or any of its subsidiaries, of the Company’s listed securities.

~11 -




Save as disclosed above, none of the Directors had any personal, family, corporate or other
interests in the share capital of the Company as recorded in the register required to be kept by
the Company under Section 29 of the SDI Ordinance a$at 30 September, 2001.

DIRECTORS’ RIGHTS TO ACQUIRE SECURITIES

Under a share option scheme (the “Scheme”) adopted by the shareholders of the Company on

6th July, 2001, the Directors may at their discretion grant options to any full-time executive

director or employee of a company within the Group to subscribe for shares in the Company
subject to the terms and conditions stipulated therein.

As at 30 September, 2001, no options had been granted or agreed to be granted under the
Scheme.

As at 30 September, 2001, none of the Directors (including their spouses and children under 18
years of age) had been granted or exercised, any rights to subscribe for shares in the Company.

SUBSTANTIAL SHAREHOLDERS

As at 30 September, 2001, the following entity, not being a director or chief executive of the
Company, had or was deemed to have interest of 10% or more in the issued share capital of the

Company, as recorded in the register required to be kept by the Company under Section 16(1)
of the SDI Ordinance.

Number of Percentage of
ordinary shares held shareholding
Eaglemax International Investment Limited (Note) 83,442,500 50.43

Note:

These 83,442,500 shares are held by Eaglemax International Investment Limited, a Company wholly
owned by Intelligent Management Limited as the trustee of Intelligent Management Discretionary

Trust, a family discretionary trust the objects of which include Mr. Albert Wong and his family and
any charity in the world.
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Marketing strategies

(1) Free samples of ThizLinux desktop  Free sampl®s have already been given to a
version 4.2 to magazine readers number of magazines for ThizLinux version 5.0
and ThizOffice version 2.0.

(2) Joint promotion with training Joint promotion with school and educational
center to promote ThizLinux and  institutions have been carried out.
ThizOffice

(3) Seminar on Office Migration = A_number of such seminar has been already
program run.

(4) Press conference for ThizOMS It is postponed to January 2002 due to the
launch postponement of launch of ThizOMS.

DIRECTORS’ INTEREST IN SHARE CAPITAL

As at 30 September, 2001, according to the register required to be kept under Section 29 of the
Securities (Disclosure of Interests) Ordinance (the “SDI Ordinance™) or otherwise notified to
the Company pursuant to the minimum standards of dealings by the Directors as referred to in
Rule 5.40 to 5.59 of the Rules Governing the Listing of Securities on GEM, the interest of
Directors, chief executive and their associates in shares of the Company were as follows:

Number of ordinary shares held

Personal Family  Corporate Other

interest interest interest interest

Mr. Wong Hoi Wong - — — 83,442,500
(“Mr. Albert Wong™) (Note)
Mr. Li Sze Tang 40,535,000 - - -
Ms Wanzi Huang 6,972,500 = - -

Note:

These 83,442,500 shares are held by Eaglemax International Investment Limited, a company wholly
owned by Intelligent Management Limited as the trustee of Intelligent Management Discretionary
Trust, a family discretionary trust the objects of which include Mr. Albert Wong and his family and
any charity in the world.
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PROGRESS AGAINST BUSINESS OBJECTIVES

According to the business objectives as  Actual buSiness progress in respect of the six
stated in the Company’s prospectus dated  months period ended 30 September, 2001
20 July, 2001

Develop and improve ThizLinux

(1) Launch ThizLinux desktop version  The French version has been launched. In addition,
to run in French the versions of Spanish, Italian and German have

_already been launched in October 2001. The Group “;’;
has also launched ThizLinux version 5.0 and ??f
ThizOffice version 2.0, ¢
(2) Launch Linux manual The Linux manual has been completed in September
and launched in October 2001.
Develop applications software on Linux platform with joint venture partners :

(1) Launch ThizOMS The programming of ThizOMS is still under way. It
will be completed in about December 2001.

AL T S 2

(2) Distribute ThizOMS in the PRC It is expected to be distributed in January 2002.

(3) Signed binding agreements with  The Group is still in negotiation with the parties
Yuan Wang and Great Asia to re-  and drafting of agreements has begun.
develop applications on Linux

Develop Linux compatible Web application software based on features of the Group’s
portals

Develop and launch Linux compatible The proéramming was completed in September

office administration system software 2001 and has started to be launched in October
2001. In addition, we have already started
developing Web-based education platform.



USE OF PROCEEDS

The proceeds from the issue of new shares pursuant to #placing of the Company in July 2001,
after deduction of related expenses, amounted to approximately HK$26,000,000. Included in
the above net proceeds of HK$26,000,000, approximately HK$5,100,000 and HK$5,000,000
was planned to provide additional working capital of the Group and reserve for future
investment opportunities or contribution to other joint venture for the development of Linux
solutions respectively. The remaining net proceeds was planned and applied up to 30

September, 2001 as follows:

Amount
utilized up to

Originally 30 September
planned* 2001
HK$°000 HK$°000
Contribution to the joint ventures to

develop application software on Linux 1,000 892
Marketing and promotion 1,500 692
Enhancement of the Group’s existing Linux products 1,000 328

Development of Web applications and
other computing products/services 500 269
Purchase of hardware equipment 300 61
4,300 2,242
* Amounts are extracted from the Company’s prospectus dated 20 July, 2001 issued in relation to

the Company’s placing and proposed listing of shares on GEM.




listing activity of the Company also helped to generate much brand awareness. Moreover, the
Group announced a strategic alliance with Taiwan Well Communication Corporation (Taiwan
Stock Exchange: 5479) and Shenzhen Fenghua Tel€com Company Limited to produce and
distribute DVD set-top box, which would be operated by the Chinese ThizLinux software, in the
PRC market. The Group also became the sole software provider for 4,000 schools in Huai Fang,
Shandong Province, the PRC. Such co-operations not only broadened the Group’s earning base,
but also, helped raise much attention in the Linux market.

The Group is proud to see that it has established several milestones within few months after
being listed. Although the effect of the Group’s business expansion has not been fully reflected

in its financial results, the Group has confidence in its performance for the remaining of the
year.

The Group has continued to launch new products to ensure its leading position in the industry.
In October 2001, the upgraded ThizLinux 5.0 and ThizOffice 2.0 were launched to better suit
end-users’ needs and to support languages including French, Spanish, Italian and German. As
an effort to increase popularity and usage of Linux, the Group launched a software giveaway
program to education institutions so as to widen its customer base and promote its product.
Students can also benefit from being accustomed to Linux software at an early stage of their
education. Along with the Group’s effort in organizing ThizLinux seminars to the public, all of
the abovementioned marketing campaigns have contributed enormously to enhance Thiz’s brand
name.

The PRC market presents another lucrative expansion opportunity for the Group. With the PRC
‘Government fully supporting the usage of Linux software, the demand for user-friendly Linux
application software is tremendous. As a result, the Group will establish a Beijing office, which

is expected to commence operation in the coming quarter, to capture and provide service for the
enormous PRC market.

The Group is pleased to see that its business strategies have been successfully implemented.
Based on end-users’ growing enthusiastic response towards the new products, coupled with its
experienced research and development team, customer-oriented products and strong marketing
network, the Group expects that its growth in second half of 2001 will continue to be promising
and it will not let its supportive shareholders down.
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‘NTERIM DIVIDEND

[he Board does not recommend the payment of an intefim dividend for the six months ended
30 September, 2001 (2000: Nil).

3USINESS REVIEW AND PROSPECTS
3usiness review

Che Company’s shares were listed on GEM on 27 July, 2001 at an issue price of HK§1.19 per
hare. The net proceeds of the Placing, after deducting related expenses were approximately
1K$26 million.

‘or the six months ended 30 September, 2001, the Group’s turnover of approximately
1K $6,640,000 represents an increase of approximately 450% over the same period in 2000, due
nainly to the increased sale of box set and OEM copies of ThizLinux and ThizOffice resulted
rom the increased demand of open sources software. o

“he Group recorded a loss of approximately HK$3,845,000 for the six months ended 30
september, 2001, representing an increase of approximately 6.6% compared to the same period
n 2000. The reasons attributing to the increase in loss was the increase in operating expenses.
"he increase in operating expenses was mainly due to: (1) additional general expenses as a
esult of the enlargement of Group’s operation after listing on GEM; (2) recruiting more high
aliber staff to develop new application software and to improve existing Linux software
rroducts and; (3) increase in expenditure spent for a variety of marketing campaigns.

\part from the talented management team, the Group also possesses a dedicated sales and
aarketing team responsible for a series of aggressive marketing campaigns. During the period
inder reviews, the Group has carried out marketing programs such as (1) joint promotion with
raining center to promote ThizLinux and ThizOffice, (2) free samples were given to a number
f magazine for ThizLinux version 5.0 and ThizOffice version 2.0 and (3) holding a number of
)fice Migration seminars.

'rospects

n the past six months, the Group has made tremendous progress to become the leading Linux
pplication software provider in Greater China. While the launch of ThizLinux and ThizOffice
ained an immediate entrance for the Group into the developing Linux market, the successful

5



A subsidiary of the Group, which was incorporated and operated in California of the United
States of America, suffered losses during the periods. Accordingly, it was only required to pay
the minimum California franchise tax during tH® periods in accordance with the relevant

legislation. Overseas taxation represents the provision for such minimum California franchise
tax.

No provision for deferred taxation has been made as the Group did not have any significant
unprovided deferred tax in respect of the period.

Loss per share

The calculation of basic loss per shafe—for the six months and three months ended 30
September, 2001 is based on the net loss attributable to shareholders of approximately
HK$3,845,000 and HK$2,349,000 (2000: net loss attributable to shareholders of HK$3,606,000
and HK$1,620,000) and the weighted average number of 148,827,000 shares and 158,102,000
shares in issue during the aforementioned two periods ended 30 September 2001 (2000:
139,450,000 shares and 139,450,000 shares). No diluted loss per share is shown because there
were no dilutive potential ordinary shares.

Movement of reserves

Share
premium Merger Accumulated
account reserve losses Total

HK3°000 HK$000 HK$°000 HKS$°000

Balance as at 1 April 2001 — - (11,573) (11,573)
Premium on issue of Shares 28,340 - - 28,340
Share issuance expenses (4,766) - - (4,766)
Capitalization issue ‘ (13,917) - - (13,917
Premium on capitalization of

shareholders loan 9,916 - - 9,916
Effect of Reorganisation - 308 - 308
Loss attributable to shareholders -~ - (3,845) (3,845)

Balance as at 30 September 2001 19,573 308 (15,418) 4,463
] L} L AR

The movement in reserve have no difference except the loss for the period for the six months
and three months ended 30 September, 2001. There is no movement in reserve except the loss
for the period of the six months and three months ended 30 September, 2000.
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Yotes:

Group reorganization and basis of preparation of c8nsolidated income statements

The Company was incorporated in the Cayman Islands on 6 December, 2000 as an exempted
company with limited liability under the Companies Law (2000 Revision).

- Pursuant to a group reorganisation (the “Reorganisation™) to rationalize the structure of the
Company and its subsidiaries in the preparation for the listing of the Company’s shares on
GEM, the Company issued shares in exchange for the entire issued share capital of Thiz
Technology Group (BVI) Holdings Limited and its subsidiaries and thereby became the
holding company of the Group on 5 July, 2004 —

The shares of the Company have been listed on GEM with effect from 27 July, 2001.

The Group resulting from the Reorganisation is regarded as a continuing entity. Accordingly,
the consolidated income statements have been prepared as if the Company had always been the
holding company of the Group. In the opinion of the Directors, the consolidated income
statements prepared on the above basis present fairly the results of the Group as a whole.

The principal accounting policies adopted in preparing the unaudited combined results
conform with Statement of Standard Accounting Practice issued by Hong Kong Society of
Accountants.

Turnover

Turnover represents the invoiced value of Linux related products sold, distribution income,
Linux related services and Web design services rendered and commission income/invoiced
value of computer products sold through e-commerce platforms, after allowances for returns
and discounts.

Share of loss of a jointly controlled entity

The amount represents the share of loss of Thiz Grandmass ERP Systems Limited for the
periods ended 30 September, 2001.

Taxation
No provision for Hong Kong profits tax has been made as the Group did not generate any

assessable profits in Hong Kong during the six months ended 30 September, 2001 and 30
September, 2000.



SUMMARY

*+ The Group recorded a turnover of approximat:,ly HK$6,640,000 for the six months
ended 30 September, 2001.

* Loss attributable to shareholders was approximately HK$3,845,000.

» The directors of the Company (the “Directors”) do not recommend the payment of an
interim dividend for the six months ended 30 September, 2001.

RESULTS —

The board of Directors (the “Board’) of Thiz Technology Group Limited (the “Company™) is
pleased to announce the unaudited combined results of the Company and its subsidiaries
(together the “Group”) for the three months and six months ended 30 September, 2001 together
with the comparative unaudited figures for the corresponding periods in 2000 as follows:

For the three months For the six months
ended 30 September ended 30 September
2001 2000 2001 2000
Notes HKS$’000 HKS$°000 HKS$’000 HK$°000
Turnover 2 4,074 1,184 6,640 1,215
Cost of sales (2,590) (450) 4,597) (450)
Gross profit 1,484 734 2,043 765
Other income 159 73 260 149
Operating expenses 3,727) (2,423) (5,719) (4,514)
Loss from operations (2,084) (1,616) (3,416) (3,600)
Share of loss of jointly
controlled entity 3 (265) — 427) -
Loss before tax (2,349) (1,616)  (3,843) . (3,600)
Taxation 4 -
— Hong Kong - - - -
— Overseas - 4) 2) (6)
Loss for the period (2,349) (1,620) (3,845) (3,606)
Dividend - — - —

Loss per share

— Basic (in cents) 5 (1.48) !1.16) (2.58) 52.58)
I,




'HARACTERISTICS OF THE GROWTH ENTERPRISE MARKET (“GEM”) OF THE
TOCK EXCHANGE OF HONG KONG LIMITED (THE “STOCK EXCHANGE?”)

. -
‘EM has been established as a market designed to accommodate companies to which a
igh investment risk may be attached. In particular, companies may list on GEM with
either a track record of profitability nor any obligation to forecast future profitability.
urthermore, there may be risks arising out of the emerging nature of companies listed on
‘EM and the business sectors or countries in which the companies operate. Prospective
wvestors should be aware of the potential risks of investing in such companies and should
1ake the decision to invest only after due and careful consideration. The greater risk
rofile and other characteristics of GEM mean that it is a market more suited to
rofessional and other sophisticated investors.

iiven the emerging nature of companies listed on GEM, there is a risk that securities
raded on GEM may be more susceptible to high market volatility than securities traded
n the Main Board and no assurance is given that there will be a liquid market in the
ecurities traded on GEM.

'he principal means of information dissemination on GEM is publication on the internet
'ebsite operated by the Stock Exchange. Listed companies are not generally required to
isue paid announcement in gazetted newspapers. Accordingly, prospective investors
hould note that they need to have access to the GEM website in order to obtain up-to-
ate information on GEM listed issuers.

he Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this
2port, makes no representation as to its accuracy or completeness and expressly disclaims any
ability whatsoever for any loss howsoever arising from or in reliance upon the whole or any
art of the contents of this report.

his report, for which the directors (the “Directors”) of Thiz Technology Group Limited
ollectively and individually accept full responsibility, includes particulars given in compliance
iith the Rules Governing the Listing of Securities on the Growth Enterprise Market of The
tock Exchange of Hong Kong Limited for the purpose of giving information with regard to Thiz
echnology Group Limited. The Directors, having made all reasonable enquiries, confirm that,
) the best of their knowledge and belief: 1. the information contained in this report is accurate
nd complete in all material respects and not misleading; 2. there are no other matters the
mission of which would make any statement in this report misleading; and 3. all opinions
xpressed in this report have been arrived at after due and careful consideration and are
yunded on bases and assumptions that are fair and reasonable.
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(incorporated in the Cayman Islands with limited liability)

Interim Report 2001

*  For identification purposes only



THIZ TECHNOLOGY<08119> - Suspension of Trading

At the request of Thiz Technology Group Limited (the "Company"), trading 02@2//

in its shares will be suspended with effect from 10:00 a.m. today 52 .
(19/12/2001) pending an announcement in respect of possible change in "‘f:".{?;pa
capital of the Company. s

http:/fwww.hkgem.com/company/CountDoc.asp?file=/Co.../00000MC20011219095301J.tx  2002/May/24




The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this announcement, makes
no representation as to its accuracy or completeness and expressly disclaim any liability whatsoever for any

loss howsoever arising from or in reliance upon the whole or any part of the contents of this announcement.

Y GROUP LIMITED
AR EEERA D 5,

(incorporated in the Cayman Islands with limited liability)

PROPOSED SUBDIVISION OF SHARES OF HK$0.10 EACH
INTO TEN SHARES OF HK$0.01 EACH

The Board of Thiz Technology Group Limited proposes that each of the existing issued and unissued shares
of HK$0.10 each of the Company be subdivided into 10 shares of HK$0.01 each.

The said subdivision of shares is conditional.

Each board lot of the subdivided shares of HK$0.01 each will be 10,000 shares.

At the request of Thiz Technology Group Limited, trading of shares in Thiz Technology Group Limited was
suspended from 10:00 a.m. on 19 December 2001 pending the publication of this announcement.
Application has been made for the resumption of trading of the shares in Thiz Technology Group Limited
from 10:00 a.m. on 21 December 2001.

THE SUBDIVISION

The Board proposes that each of the existing issued and unissued Shares be subdivided into ten Subdivided
Shares. The Subdivided Shares will rank pari passu in all respects with each other and the Subdivision will not

result in any change in the relevant rights of the shareholders of the Company.

*  For identification purpose only




Conditions of the Subdivision

The Subdivision is conditional upon (i) the passing of an ordinary resolution by the shareholders of the
Company at the forthcoming EGM to approve the Subdivision; and (ii) the GEM Listing Committee of the
Stock- Exchange granting the listing of, and permission to deal in, the Subdivided Shares and any new
Subdivided Shares which may fall to be issued pursuant to the exercise of options granted under the Company'’s

share option scheme on GEM.
Change in Authorised and Issued Share Capital

As at the Latest Practicable Date, the authorised share capital of the Company is HK$50,000,000 which is
divided into 500,000,000 Shares of which 165,450,000 Shares are in issue. Immediately upon the Subdivision
becoming effective and on the basis that 165,450,000 Shares are in issue, 1,654,500,000 Subdivided Shares will
be in issue pursuant to the Share Subdivision and the authorised share capital of the Company will be divided
into ten Subdivided Shares of HK$0.01 each. On the Latest Practicable Date, the Shares have been trading at a
closing price of HK$3.50 as quoted on the Stock Exchange.

Trading Board Lot Size

Currently, the Shares are trading in board lots of 2,000 Shares. Upon completion of the Subdivision, the trading
in shares of the Company will be in board lots of 10,000 Subdivided Shares.

Exchange of certificates

~ New certificates for Subdivided Shares will be issued in green in order to distinguish them from certificates for

existing Shares which are purple in colour.

Shareholders are urged to exchange their certificates for existing Shares for new certificates for Subdivided
Shares as soon as possible on or after 24 January 2002. This may be done free of charge by delivering the
certificates for existing Shares to the branch share registrar of the Company in Hong Kong, Tengis Limited, 4th
Floor, Hutchison House, 10 Harcourt Road, Central, Hong Kong before 4:00 p.m. on 8 March 2002. Thereafter,
certificates for existing Shares will be accepted for exchange only on payment of a fee of HK$2.5 (or such
higher amount as may from time to time be allowed by the Stock Exchange) for each new certificate for
Subdivided Shares. Shareholder will be entitled to aggregate his/her Shares registered in his/her name in order
to obtain new certificates for Subdivided Shares in board lot(s) of 10,000 Subdivided Shares.




Certificates for existing Shares will only be valid for delivery and settlement in respect of dealings for the
period up to S March 2002 and thereafter will not be accepted for dealing purposes. However, the certificates
for existing Shares will continue to be good evidence of legal title to the Subdivided Shares on the basis of one
Share for ten Subdivided Shares and may be exchanged for new certificates for Subdivided Shares at any time.
Such Shareholders shall be entitled to tender their certificates for existing Shares in exchange for new
certificates for the Subdivided Shares in board lots of 10,000 Subdivided Shares so that their shareholding rhay

be accurately represented by the new certificates for the Subdivided Shares.

- REASONS FOR THE SUBDIVISION

The average closing price of the Shares since the listing of the Company on the GEM on 27 July 2001 is
approximately HK$2.74. The Board considers that it may be the public investors’ idea that the unit price per
Share may appear to be on the high side comparing with other companies listed on the GEM. The Board
considers that the reduction in unit price per Share can attract more investors. Moreover, since the monetary
value of each board lot of 10,000 Subdivided Shares upon the completion of the Subdivision will be much less
than the value of each existing board lot of 2,000 Shares, the Board considers that completion of the
Subdivision should enhance the liquidity of the Subdivided Shares and thus lowering the costs per board lot for
acquisition by investors resulting in a better reflection of the true value of the shares in the Company. The
availability of a bigger pool of investors also facilitates shareholders’ enjoyment in the growth of the Company.
Hence, the Board is of the view that the Subdivision is in the interests of the Company and its shareholders as a

whole.

EXPECTED TIMETABLE OF THE SUBDIVISION

2002
Latest time for lodging forms of proxy forthe EGM . ................... 4:00 p.m.-on Monday, 21 January
EGM 4:00 p.m. on Wednesday, 23 January
Effective Date of the Subdivision. ..................... after the close of business, Wednesday, 23 Januéry
Original counter for trading in existing Shares in board lots of
2,000 Shares temporarycloses . .. ........ ... i 10:00 a.m. on Thursday, 24 January
Temporary counter for trading in board lots of 20,000 Subdivided Shares
(in the form of certificates for existing Shares)opens................ 10:00 a.m. on Thursday, 24 January




2002

First day of free-exchange of certificates for existing Shares for

new certificates for the Subdivided Shares . ....... ... ... ... ... ... L. Thursday, 24 January

Original counter for trading in Subdivided Shares in board lots of
10,000 Subdivided Shares (in the form of

new certificates for Subdivided Shares) reopens .. ............... ... 10:00 a.m. on Thursday, 7 February

Parallel trading in Subdivided Shares (in the form of new certificates for
Subdivided Shares in the original counter and certificates for existing

Shares in the temporary COUnter) COMMENCES . .. .. ........voven.n., 10:00 a.m. on Thursday, 7 February

Temporary counter for trading in Subdivided Shares
in board lots of 20,000 Subdivided Shares

(in the form of certificates for existing Share) closes .................... 4:00 p.m. on Tuesday, 5 March

Parallel trading in Subdivided Shares (in the form of new certificates
for Subdivided Shares in the original counter and certificates

for existing Shares in the temporary counter)ends ...................... 4:00 p.m. on Tuesday; 5 March

Last day for free exchange of certificates for

existing Shares for new certificates for Subdivided Shares .. ............... 4:00 p.m. on Friday, 8§ March
GENERAL

A circular containing, among other things, the details of the Subdivision, trading arrangement in respect of the
Subdivided Shares and a notice convening the EGM will be despatched to the shareholders of the Company as

soon as practicable.

An application will be made to the GEM Listing Committee of the Stock Exchange for the listing of, and
permission to deal in, the Subdivided Shares and any new Subdivided Shares which may fall to be issued

pursuant to the exercise of options granted under the Company’s share option scheme.

At the request of the Company, trading of shares in the Company was suspended from 10:00 a.m. on 19
December 2001 pending the publication of this announcement. Application has been made for the resumption

of trading of the shares in the Company from 10:00 a.m. on 21 December 2001.




DEFINITIONS USED
“BOard”

“Company”

: “EGM”

(‘GEM”
“Latest Practicable Date”
“Share(s)”

“Subdivision”

“Stock Exchange”

“Subdivided Share(s)”

“HKS”

Hong Kong, 20 December 2001.

the board of directors of the Company

Thiz Technology Group Limited, an exempted company incorporated in the

Cayman Islands with limited liability

the extraordinary general meeting of the Company to be held on 23 January
2002 (or such other date as the Board may determine at the time of despatch
of the circular as referred to in this announcement) to approve, the
Subdivision

the Growth Enterprise Market of the Stock Exchange

18 December 2001

share(s) of HK$0.10 each in the capital of the Company

the proposed subdivision of each of the issued and unissued Shares into ten
Subdivided Shares

The Stock Exchange of Hong Kong Limited

shares of HK$0.01 each in the capital of the Company upon completion of

the Subdivision

Hong Kong dollars, the lawful currency of the Hong Kong Special
Administrative Region of the People’s Republic of China

On Behalf of the Board
Li Sze Tang

Chairman




This announcement, for which the directors of the Company collectively and individually accept full
responsibility, includes particulars given in compliance with the Rules Governing the Listing of Securities on
the Growth Enterprise Market of The Stock Exchange of Hong Kong Limited for the purpose of giving
information with regard to the Company. The directors, having made all reasonable enquiries, confirm that, to
the best of their knowledge and belief: (1) the information contained in this announcement is accurate and
complete in all material respects and not misleading; (2) there are no other matters the omission of which
would make any statement in this announcement misleading; and (3) all opinions expressed in this
announcement have been arrived at after due and careful consideration and are founded on bases and

assumptions that are fair and reasonable.

This announcement will appear on the GEM website at http://www.hkgem.com on the “Latest Company

Announcements” page for 7 days from the day of its posting thereon.




IMPORTANT

The Stock Exchange of Hong Kong Limited and Hong Kong Securities Clearing Company Limited take
no responsibility for the contents of this circular, make no representation as to its accuracy or
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in
reliance upon the whole or any part of the contents of this circuiar.

If you are in any doubt as to any aspect of this circular or as to the action to be taken, you should
consult a stockbroker or other registered dealer in securities, bank manager, saiicitor, professional
accountant, or other professional adviser.

If you have sold all your shares in Thiz Technology Group Limited, you should at once hand this circular
together with the accompanying form of proxy to the purchaser or to the bank, Stockbroker or other
agent through whom the sale was effected for transmission to the purchaser.
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THIZ TECHNOLOGY GROUP LIMITED
MENMEBEBRQF"

(incorporated in the Cayman Islands with limited liability)

\

PROPOSED SUBDIVISION OF SHARES OF HK$0.10 EACH
INTO TEN SHARES OF HK$0.01 EACH

This circular, for which the directors of Thiz Technology Group Limited collectively and individually
accept full responsibility, includes particulars given in compliance with the GEM Listing Rules for the
purpose of giving information with regard to the Company. The Directors, having made all reasonable
enquiries, confirm that, to the best of their knowledge and belief, (i) the information contained in this
circular is accurate and complete in all material aspects and not misleading; (1i) there are no other
matters the omission of which would make any statement herein misleading; and (iii) all opinions
expressed in this circular have been arrived at after due and careful consideration and are founded on
bases and assumptions that are fair and reasonable.

A notice convening the Extraordinary General Meeting of Thiz Technology Group Limited to be held at
4.00 p.m. on Wednesday, 23 January 2002 at Room 1701-4, [7/F., Hang Seng Building, 77 Des Voeux
Road Central, Hong Kong is set out on pages 11 and 12 of this circular. Whether or not you are able to
attend the meeting, you should please complete and return the enclosed form of proxy to the Company’s
head office and principal place of business in Hong Kong at Room 1701-4, 17/F.,, Hang Seng Building,
77 Des Voeux Road Central, Hong Kong as soon as possible but in any event not less than 48 hours
before the time appointed for the holding of the meeting. Completion and delivery of the form of proxy
will not prevent you from attending and voting at the Extraordinary General Meeting if you so wish.

7 January 2002

* For identification purposes only
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CHARACTERISTICS OF GEM

The Growth Enterprise Market of the Stock Exchange has been established as a market
designed to accommodate companies to which a high investment risk may be attached. In
particular, companies may list on GEM with neither a track record of profitability nor any
obligation to forecast future profitability. Furthermore, there may be risks arising out of the
emerging nature of companies listed on GEM and the business sectors or countries in which the
companies operate. Prospective investors should be aware of the potential risks of investing in
such companies and should make the decision to invest only after due and careful
consideration. The greater risk profile and other characteristics of GEM mean that it is a
market more suited to professional and other sophisticated investors.

Given the emerging nature of companies listed on GEM, there is a risk that securities
traded on GEM may be more susceptible to high market volatility than securities traded on the
Main Board and no assurance is given that there will be a liquid market in the securities traded
on GEM.

The principal means of information dissemination on GEM is publication on the Internet
website operated by the Stock Exchange. Listed companies are not generally required to issue
paid announcements in gazetted newspapers. Accordingly, prospective investors should note
that they need to have access to GEM website in order to obtain up-to-date information on
GEM-listed issuers.

XA AR TR

x

a5 M



DEFINITIONS

“Board”

“CCASS”

“Company”

“Director(s)”

“EGM”

£€GEM”
“GEM Listing Rules”

“Hong Kong”

“Hongkong Clearing”
“HK$”

“Latest Practicable Date”

“Share(s)”

“Shareholder(s)”

“Share Option Scheme”

“Subdivision”

“Stock Exchange”

“Subdivided Share(s)”

the board of Directors

Central Clearing and Settlement System, established and
operated by Hongkong Clearing

Thiz Technology Group Limited, an exempted company
incorporated in the Cayman [slands with limited liability

the director(s) of the Company

the extraordinary general meeting of the Company to be
held on 23 January 2002 '

the Growth Enterprise Market of the Stock Exchange

the Rules Governing the Listing of Securities on GEM

Hong Kong Special Administrative Region of the People’s
Republic of China

Hong Kong Securities Clearing Company Limited

Hong Kong dollars, the lawful currency of Hong Kong

2 January 2002, being the latest practicable date prior to
the printing of this circular for ascertaining certain
information referred to in this circular

share(s) of HK$0.10 each in the capital of the Company

holder(s) of Shares or Subdivided Shares, as the case
may be

the share option scheme adopted by the Company on 6
July 2001

the proposed subdivision of each of the issued and
unissued Shares into ten Subdivided Shares

The Stock Exchange of Hong Kong Limited

share(s) of HK$0.01 each in the capital of the Company
proposed to be created by the Subdivision
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EXPECTED TIMETABLE

Year 2002

Latest time for lodging forms of proxy
forthe EGM ... .. .. ... . 4:00 p.m. on Monday, 21 January

EGM ............ I 4:00 p.m. on Wednesday, 23 January

Effective Date of the -
Subdivision .............. ... ... ... after the close of business, Wednesday, 23 January

Dealings in Subdivided Shares

COMUMENICE . oottt ettt ettt e e n e anens 10:00 a.m. on Thursday, 24 January

Original counter for trading in existing
Shares in board lots of
2,000 Shares temporary closes ..................... 10:00 a.m. on Thursday, 24 January

Temporary counter for trading in board
lots of 20,000 Subdivided Shares
(in the form of certificates for
existing Shares) opens ................ ..., 10:00 a.m. on Thursday, 24 January

First day of free-exchange of certificates
for existing Shares for new certificates
for the Subdivided Shares ............ ... ... ... . .. i Thursday, 24 January

Original counter for trading in Subdivided Shares
in board lots of 10,000 Subdivided Shares
(in the form of new certificates for
Subdivided Shares) reopens ..................... ... 10:00 a.m. on Thursday, 7 February

Parallel trading in Subdivided Shares
(in the form of new certificates for
Subdivided Shares in the original
counter and certificates for existing
Shares in the temporary counter)
COMMEIICES . . ettt et e et e e e 10:00 a.m. on Thursday, 7 February

Temporary counter for trading in Subdivided Shares
in board lots of 20,000 Subdivided Shares
(in the form of certificates for
existing Shares) closes . .......... ... ... .o 4:00 p.m.on Tuesday, 5 March
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EXPECTED TIMETABLE

Year 2002

Parallel trading in Subdivided Shares
(in the form of new certificates for
Subdivided Shares in the original counter
and certificates for existing Shares in

the temporary counter) ends .............. ... ... ...... 4:00 p.m. on Tuesday, 5 March

-
Last day for free exchange of certificates for
existing Shares for new certificates for
Subdivided Shares .......... ... ... . . 4:00 p.m. on Friday, § March




LETTER FROM THE BOARD

THIZ TECHNOLOGY GROUP LIMITED
MEMMEREERD A" !

(incorporated in the Cayman Islands with limited liability)
Executive Directors: Register?zd Office:
Mr. Li Sze Tang (Chairman) Ugland House 3
Mr. Wong Hoi Wong South Church Street "
Ms. Wanzi Huang P.O. Box 309

’ George Town

Independent Non-Executive Directors Grand Cayman
Ms. Li Zhe _. Cayman Islands
Mr. Kwok Ming Wa British West Indies

i Head Ojj’ice and Principal
R Place of Business
Room 1701-4, 17/F

s Hang Seng Building
N 77 Des Voeux Road Central,
o Hong Kong

e A s K R R K R AT

. f 7 January 2002
To Shareholders of the Company ;

Dear Sir or Madam,

PROPOSED SUBDIVISION OF SHARES OF HKS$0.16 EACH
INTO TEN SHARES OF HK$0.01 EACH

INTRODUCTION

On 20 December, 2001, the Company announced that each of the existing issued and
unissued shares of HK$0.10 each be subdivided into ten shares of HK$0.01 each in the capital
of the Company.

* For identification purposes only




LETTER FROM THE BOARD

THE SUBDIVISION

The Board proposes that each of the existing issued and unissued Shares be subdivided
into ten Subdivided Shares. The Subdivided Shares will rank pari passu in all respects with
each other and the Subdivision will not result in any change in the relevant rights of the
shareholders of the Company.

Reasons for the Subdivision -

The average closing price of the Shares since the listing of the Company on GEM on 27
July 2001 until 18 December 2001 (the last date of trading before the announcement of the
Subdivision) is approximately HK$2.74. The Board considers that it may be the public
investors’ idea that the unit price per Share may appear to be on the high side comparing with
other companies listed on GEM. The Board considers that the reduction in unit price per Share
can attract more investors. Moreover, since the monetary value of each board lot of 10,000
Subdivided Shares upon the completion of the Subdivision will be much less than the value of
each existing board lot of 2,000 Shares, the Board considers that completion of the Subdivision
should enhance the liquidity of the Subdivided Shares and thus lowering the costs per board lot
for acquisition by investors resulting in a better reflection of the true value of the shares in the
Company. The availability of a bigger pool of investors also facilitates shareholders’ enjoyment
in the growth of the Company. Hence, the Board is of the view that the Subdivision is in the
interests of the Company and its shareholders as a whole.

Conditions of the Subdivision

The Subdivision is conditional upon (i) the passing of an ordinary resolution by the
shareholders of the Company at the forthcoming EGM to approve the Subdivision; and (ii) the
GEM Listing Committee of the Stock Exchange granting the listing of, and permission to deal
in, the Subdivided Shares and any new Subdivided Shares which may fall to be issued pursuant
to the exercise of options granted under the Share Option Scheme on GEM.

An application has been made to the GEM Listing Committee of the Stock Exchange for
the listing of, and permission to deal in, the Subdivided Shares and any new Subdivided Shares
which may fall to be issued pursuant to the exercise of options granted under the Share Option
Scheme.

Subject to the granting of listing of, and permission to deal in, the Subdivided Shares on
GEM, the Subdivided Shares will be accepted as eligible securities by Hongkong Clearing for
deposit, clearance and settlement in CCASS with effect from the commencement date of
dealings in the Subdivided Shares on GEM or such other date as determined by Hongkong
Clearing. Settlement of transactions between participants of the Stock Exchange on any trading
date is required to take place in CCASS on the second trading day thereafter. All activities
under CCASS are subject to the General Rules of CCASS and CCASS Operational Procedures
in effect from time to time.

i




LETTER FROM THE BOARD

Change in Authorised and Issued Share Capital

As at the Latest Practicable Date, the authorised share capital of the Company is
HK$50,000,000 which is divided into 500,000,000 Shares of which 165,450,000 Shares are in
issue. Immediately upon the Subdivision becoming effective and on the basis that 165,450,000
Shares are in issue, 1,654,500,000 Subdivided Shares will be in issue pursuant to the
Subdivision and the authorised share capital of the Company will be divided into ten
Subdivided Shares of HK$0.01 each. On the Latest Practicable Date, th® Shares have been
trading at a closing price of HK$3.50 as quoted on the Stock Exchange.

Trading Board Lot Size

Currently, the Shares are trading in board lots of 2,000 Shares. Upon completion of the
Subdivision, the trading in shares of the Company will be in board lots of 10,000 Subdivided

Shares.
Trading Arrangements for the Subdivided Shares

The Shares are listed and dealt in on GEM. No part of the Company’s securities are listed
or dealt in on any other stock exchange, nor is listing of or permission to deal in the Shares on
any other stock exchange being or proposed to be sought. Dealings in the Subdivided Shares
will be subject to Hong Kong stamp duty.

1. Dealings

Subject to the Subdivision becoming unconditional, the arrangements proposed for
dealings in the Subdivided Shares are expected to be as follows:

(a) From 24 January, 2002, the original counter for trading in the Shares in board lots of
2,000 Shares (in the form of share certificates in purple for existing Shares) will be
closed temporarily and a temporary counter for trading in the Subdivided Shares in
board lots of 20,000 Subdivided Shares will be opened. Certificates for existing
Shares may only be traded at the temporary counter and one Share will be deemed to
represent ten Subdivided Shares.

(b) With effect from 7 February 2002, the original counter will be reopened for trading
in the Subdivided Shares in board lots of 10,000 Subdivided Shares (in the form of
new share certificates in green for Subdivided Shares). Only new certificates for
Subdivided Shares will be traded at this original counter after reopening.

(c) During the period from 7 February 2002 to 5 March 2002 (both days inclusive), there
will be parallel trading at the above two counters.
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LETTER FROM THE BOARD

(d) With effect from 10:00 a.m. on 6 March 2002, trading will only be in the Subdivided
Shares in board lots of 10,000 Subdivided Shares (in the form of new certificates in
green for Subdivided Shares) and the temporary counter for trading in the
Subdivided Shares in board lots of 20,000 Subdivided Shares will be removed.
Dealings in the Subdivided Shares represented by certificates for existing Shares will
cease after the close of trading on 5 March 2002. '

Certificates for existing Shares will only be valid for delivery and settlement in respect of
dealings for the period up to 5 March 2002 and thereafter will not be accepted for dealing
purposes. However, the certificates for existing Shares will continue to be good evidence of
legal title to the Subdivided Shares on the basis of one Share for ten Subdivided Shares and
may be exchanged for new certificates for Subdivided Shares at any time. Such Shareholders
shall be entitled to tender their certificates for existing Shares in exchange for new certificates
for the Subdivided Shares in board lots of 10,000 Subdivided Shares so that their shareholding
may be accurately represented by the new certificates for the Subdivided Shares.

2. Exchange of certificates

New certificates for Subdivided Shares will be issued in green in order to distinguish
them from certificates for existing Shares which are purple in colour.

Shareholders are urged to exchange their certificates for existing Shares for new
certificates for Subdivided Shares as soon as possible on or after 24 January 2002. This may be
done free of charge by delivering the certificates for existing Shares to the branch share
registrar of the Company in Hong Kong, Tengis Limited, 4th Floor, Hutchison House, 10
Harcourt Road, Central, Hong Kong before 4:00 p.m. on § March 2002. Thereafter, certificates
for existing Shares will be accepted for exchange only on payment of a fee of HK$2.5 (or such
higher amount as may from time to time be allowed by the Stock Exchange) for each new
certificate for Subdivided Shares. Shareholder will be entitled to aggregate his/her Shares
registered in his/her name in order to obtain new certificates for Subdivided Shares in board
lot(s) of 10,000 Subdivided Shares. )

If Shareholders are able to lodge their certificates for the existing Shares between 9:00
a.m. and 4:00 p.m. on 24 January 2002, it is expected that new certificates for the Subdivided
Shares will be available for collection on 7 February 2002. If Shareholders lodge their
certificates for the existing Shares after 24 January 2002, it is expected that new certificates
for Subdivided Shares will be available for collection on or after the 10th business day from the
date of submission of the certificates for existing Shares to the branch share registrar of the
Company in Hong Kong. Unless instructed otherwise, new certificates for Subdivided Shares”
will be issued in board lots of 10,000 Subdivided Shares.




LETTER FROM THE BOARD

Adjustment under the Share Option Scheme

Subject to the Subdivision becoming effective, adjustment under the Share Option Scheme
will be made as a result of the Subdivision. Such adjustment shall be made on the basis that the
proportion of the issued share capital of the Company to which a grantee is entitled after such
adjustment shall remain the same as that to which he was entitled before such adjustment, but
so that no such adjustment shall be made the effect of which would be to enable any share of
the Company to be issued at less than its nominal value. The following adjustments will take
effect as from 23 January 2002, subject to the Subdivision becoming unconditional.

Before Subdivision After Subdivision
Number of
Number of Subdivided
Shares for , Shares for
which ~  Exercise which
Exercise outstanding price per outstanding
price per  options will  Subdivided options will
Date granted Share subscribe Share subscribe
HKS HKS
21 November 2001 3.15 3,964,000 0.315 39,640,000

On the basis as stated above, and on the assumption that the Subdivision will take effect
from 23 January 2002, PKF, the auditors of the Company, confirm that the aforementioned
adjustments satisfy the requirements as set out in the note to Rule 23.03(13) of the GEM
Listing Rules that they give a participant of the Share Option Scheme the same proportion of
the equity capital as that to which that person was previously entitled and the certificate will be
available for inspection at the Company’s principal place of business in Hong Kong during
normal business hours up to and including 22 January 2002.

THE EXTRAORDINARY GENERAL MEETING

A notice convening the EGM of the Company to be held on Wednesday, 23 January 2002
is set out on pages 11 and 12 of this circular and a form of proxy for use at the EGM is also
enclosed. Whether or not you intend to be present at the EGM, you are requested to complete
the form of proxy and return it to the Company’s head office and principal place of business in
Hong Kong at Room 1701-4, 17/F., Hang Seng Building, 77 Des Voeux Road Central, Hong
Kong in accordance with the instructions printed thereon not later than 48 hours before the
time for the EGM. Completion and delivery of the form of proxy will not prevent you from
attending and voting at the EGM if you so wish.
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LETTER FROM THE BOARD

RECOMMENDATION

The Directors are of the opinion that the Subdivision is in the best interests of the

Company and its Shareholders and recommend you to vote in favour of the resolution relating
to the Subdivision.

On behalf of the Board
® Mr. Li Sze Tang
Chairman

~ 10~
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APPENDIX NOTICE OF EXTRAORDINARY GENERAL MEETING

) THIZ TECHNOLOGY GROUP LIMITED
4 MENFEEERA T
; (incorporated in the Cayman Islands with limited liability)

(the “Company”)
NOTICE OF EXTRAORDINARY GENERAL MEETING

NOTICE IS HEREBY GIVEN THAT the Extraordinary General Meeting of the
Company will be held at Room 1701-4, 17/F,, Hang Seng Building, 77 Des Voeux Road
Central, Hong Kong on Wednesday, 23 January 2002 at 4:00 p.m.to consider and, if thought
fit, pass the following Ordinary Resolution of the Company:

| ORDINARY RESOLUTION

“THAT subject to and conditional upon the GEM Listing Committee of The Stock
Exchange of Hong Kong Limited granting the listing of, and permission to deal in, the shares
of the Company in their subdivided form on the Growth Enterprise Market of The Stock
Exchange of Hong Kong Limited, each of the existing issued and unissued share of HK$0.10
each in the issued and unissued share capital of the Company be and is hereby subdivided into
and redesignated as ten shares of HK$0.01 each with effect from 8:00 p.m. Hong Kong time on
the date on which this resolution is passed.”

On behalf of the Board
Mr. Li Sze Tang

Chairman

Hong Kong Special Administrative Region, 7 January 2002

* For identification purposes only
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APPENDIX NOTICE OF EXTRAORDINARY GENERAL MEETING

Notes:

A member entitled to attend and vote at the meeting is entitled to appoint one or more

than one proxies to attend and vote in his/her stead. A proxy need not be a member of the
Company.

A form of proxy for the meeting is enclosed. The form of proxy must be deposited at the
Company’s head office and principal place of business in Hong Xong at Room 1701-4,
17/F., Hang Seng Building, 77 Des Voeux Road Central, Hong Kong not less than 48
hours before the time appointed for holding the meeting or the adjourned meeting.

In the case of joint registered holders of any shares in the Company, any one of them may
vote at the meeting, either personally or by proxy, in respect of such shares in the
Company as if he/she was solely entitled thereto; but if more than one of such joint
registered holders be present at the meeting, either pefgc;rx-ally or by proxy, that one of
them so present whose name stands first on the register of members in respect of such

shares in the Company shall be accepted to the exclusion of the votes of the other joint
registered holders.

12—




THIZ TECHNOLOGY GROUP LIMITED
MENAEEERAR"

(incorporated in the Cayman Islands with limited liability)

PROXY FORM for the Extraordinary General Meeting

of 23 January 2002
-
, I'we
i :
’ of
1 being the registered holder(s) of @ shares of HK$0.10 each in the capital

of Thiz Technology Group Limited (the “Company”) hereby appoint the Chairman of the Meeting,

PGy B KD S ST

or® as my/our proxy to attend and vote for me/us and on my/our behalf

at the Extraordinary General Meeting of the Company (and at any adjournment thereof) to be held at Room 1701-4, 17/F,,
Hang Seng Building, 77 Des Voeux Road Central, Hong Kong on Wednesday, 23 Jantary 2002 at 4:00 p.m. and to vote in
respect of the following resolution as indicated:~

RESOLUTION FOR® AGAINST®

Ordinary Resolution

! subject to and conditional upon the GEM Listing Committee of The Stock
Exchange of Hong Kong Limited granting the listing of, and permission to
! deal in, the shares of the Company in their subdivided form on the Growth
J Enterprise Market of The Stock Exchange of Hong Kong Limited, each of the
i existing issued and unissued share of HK$0.10 each in the issued and
f unissued share capital of the Company be and is hereby subdivided into and ¢

caammane

redesignated as ten shares of HK$0.01 each with effect from 8:00 p.m. Hong ;
Kong time on the date on which this resolution is passed.

i
1
i
i
1
i

Dated ’ Signature®(eX7x8
(Full name in block capitals)
Notes :-
I. Full name(s) and address(es) to be inserted in block capitals.
2. Please insert the number of shares reglstered in your name(s). If no number is inserted, this form ofproxy will be deemed to relate

to all the shares in the Company registered in your name(s).

3. If you wish to appoint a proxy other than the Chairman of the Meeting, please strike out “the Chairman of the Meeting” and insert
the name and address of the person you wish to appoint in the space provided. ANY ALTERATION MADE TO THIS FORM
OF PROXY MUST BE INITIALLED BY THE PERSON WHO SIGNS IT. A proxy need not be a member of the
Company.

wyn

; 4. IMPORTANT: If you wish to vote for any resolution, please indicate with an in the appropriate space marked “For” beside
| the resolution. 1f you wish to vote against any resolution, please indicate with an “x” in the appropriate space marked “Against”
: beside the resolution. In the absence of any such indication, the proxy will vote for or against the resolution or will abstain at his/
her discretion. Your proxy will also be entitled to vote at his/her discretion on any resolution properly put to the meeting other
than those referred to in the Notice convening the Meeting.

i 5. In the case of joint Sharehoiders, the vote of the senior who renders a vote, whether in person or by proxy, shall be accepted to the
‘ exclusion of the vote(s) of other joint holder(s) and for this purpose seniority shall be determined by the order in which the names
' stand in the register of members.

6. The form of proxy must be signed by you or your attorney duly authorised in writing. In the case of a corporation, this form must
be executed under seal or under the hand of an officer or attorney duly authorised.

;‘ 7. To be valid, this form of proxy together with the power of attorney or other authority (if any) under which it is signed or a
notarially certified copy thereof must be deposited at the Company’s head office and principal place of business in Hong Kong at
Room 1701-4, 17/F, Hang Seng Building, 77 Des Voeux Road, Central, Hong Kong as soon as possible and in any event no later
than 4:00 p.m. on Monday, 21 January 2002..

8. Completion and delivery of the form of proxy will not preclude you from attending and voting at the meeting if you so wish.,

/ * For identification purpose only
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The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this announcement, makes
no representation as to its accuracy or completeness and expressly disclaim any liability whatsoever for any

loss howsoever arising from or in reliance upon the whole or any part of the contents of this announcement.
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THIZ TECHNOLOGY GROUP LIMITED
(the “Company”)

MM EERR QT

(incorporated in the Cayman Islands with limited liability)

SUBDIVISION OF SHARES OF HK$0.10 EACH
INTO TEN SHARES OF HK$0.01 EACH

The board of directors announces that the ordinary resolution approving the Subdivision was duly passed at
the Extraordinary General Meeting and the Subdivision shall become effective after the close of business on
23 January 2002.

Each board lot of the S_ubdividea Shares will be 10,000 shares.

The board of directors of the Company has pleasure to announce that the ordinary resolution approving the
subdivision of shares of HK$0.10 each into ten shares of HK$0.01 each in the share capital of the Company was
duly passed at the Extraordinary General Meeting of the Company held on 23 January 2002. The Growth
Enterprise Market of The Stock Exchange of Hong Kong Limited has granted the listing of and permission to
deal in the Subdivided Shares. The trading in Subdivided Shares of the Company will be in board lots of 10,000
Subdivided Shares. The Subdivision shall become effective after the close of business on 23 January 2002. The
date of commencement of dealings in the Subdivided Shares will be 24 January 2002. New certificates for the
Subdivided Shares will be issued in green in order to distinguish them from certificates for existing Shares
which are purple in colour. |

Certificates for existing Shares will only be valid for delivery and settlement in respect of dealings for the
period up to 5 March 2002 and thereafter will not be accepted for dealing purposes. However, the certificates
for existing Shares will continue to be good evidence of legal title to the Subdivided Shares on the basis of one

Share for ten Subdivided Shares and may be exchanged for new certificates for Subdivided Shares at any time.




TIMETABLE FOR THE SUBDIVISION

Year 2002
Effective Date of the Subdivision ...................... after the close of business, Wednesday, 23 January
Dealings in Subdivided Shares commence . .......................... 10:00 a.m. on Thursday, 24 January

Original counter under stock code 8119 for trading in existing
Shares in board lots of 2,000 Shares temporary closes ............... 10:00 a.m. on Thursday, 24 January

Temporary counter under stock code 8400 for trading in board lots of
20,000 Subdivided Shares (in the form of certificates for
existing Shares) Opens . .............. . i 10:00 a.m. on Thursday, 24 January

First day of free-exchange of certificates for existing Shares

for new certificates for the Subdivided Shares .................. ... ... ... . ... Thursday, 24 January

Original counter under stock code 8119 for trading in Subdivided
Shares in board lots of 10,000 Subdivided Shares
(in the form of new certificates for Subdivided Shares) reopens ........ 10:00 a.m. on Thursday, 7 February

Parallel trading in Subdivided Shares (in the form of new
certificates for Subdivided Shares in the original counter under
stock code 8119 and certificates for existing Shares in the

temporary counter under stock code 8400) commences .............. 10:00 a.m. on Thursday, 7 February

Temporary counter under stock code 8400 for trading in Subdivided
Shares in board lots of 20,000 Subdivided Shares (in the form of

certificates for existing Shares) closes ............. .. ... .. ... ... .. ... 4:00 p.m. on Tuesday, S March

Parallel trading in Subdivided Shares (in the form of new certificates
for Subdivided Shares in the original counter under stock code 8119 and
certificates for existing Shares in the temporary counter under
stockcode 8400)ends . ... ... .. 4:00 p.m. on Tuesday, 5 March

Last day for free exchange of certificates for existing Shares for new
certificates for Subdivided Shares . .......... ... ... . ... . 4:00 p.m. on Friday, 8 March




DEFINITIONS USED

“Company”’ Thiz Technology Group Limited, an exempted company incorporated in
the Cayman Islands with limited liability

“Extraordinary General Méeting” The extraordinary general meeting of the Company held at Room 1701-4,
17/E.,, Hang Seng Building, 77 Des Voeux Road Central, Hong Kong

“Share(s)” share(s) of HK$0.10 each in the capital of the Company

“Subdivision” the proposed subdivision of each of the issued and unissued Shares into
ten Subdivided Shares
“Subdivided Share(s)” share(s) of HK$0.01 each in the capital of the Company upon completion

of the Subdivision

“HK$” Hong Kong dollars, the lawful currency of the Hong Kon.g Special
Administrative Region of the People’s Republic of China

On Behalf of the Board
Li Sze Tang

Chairman
Hong Kong, 23 January 2002.
* For identification purpose only

This announcement, for which the directors of the Company collectively and individually accept full
responsibility, includes particulars given in compliance with the Rules Governing the Listing of Securities on
the Growth Enterprise Market of The Stock Exchange of Hong Kong Limited for the purpose of giving
information with regard to the Company. The directors, having made all reasonable enquiries, confirm that, to
the best of their knowledge and belief: (1) the information contained in this announcement is accurate and
complete in all material respects and not misleading; (2) there are no other matters the omission of which
would make any statement in this announcement misleading; and (3) all opinions expressed in this
 announcement have been arrived at after due and careful consideration and are founded on bases and

assumptions that are fair and reasonable.

This announcement will appear on the GEM website at http://www.hkgem.com on the “Latest Company

Announcements’ page for 7 days from the day of its posting thereon.




PLACE OF LISTING : HONG KONG - GROWTH ENTERPRISE MARKET o

STOCK CODE : 8119 | A |

STOCKNAME:  THIZ TECHNOLOGY GROUP LIMITED <
DATE DOCUMENT

(A) COMPANY PROFILE
24 JAN 2002 COMPANY INFORMATION SHEET (updated on 24 Jan 2002)

(B) ANNOUNCEMENT
20JUL 2001  FORMAL NOTICE OF IPO

1
2 20 JUL 2001 ANNOUNCEMENT (Clarification of certain press articles)
3 26JUL2001 ALLOTMENT RESULTS
4 01 AUG 2001 NOTICE OF BOARD MEETING
5 06 AUG 2001 ANNOUNCEMENT (Unusual price movement)
6 14 AUG2001 RESULTS-1Q
7 040CT 2001 ANNOUNCEMENT (Change of principal place of business)
8 310CT2001 NOTICE OF BOARD MEETING
9 12NOV 2001 RESULTS-2Q
10 19NOV 2001 ANNOUNCEMENT (Supsension of trading)
11 20 DEC 2001 ANNOUNCEMENT (Proposed subdivision of shares & Resumption)
12 23JAN2002 ANNOUNCEMENT (Result of EGM - subdivision of shares)
13 25JAN 2002 ANNOUNCEMENT (Unusual price movement)
14 29JAN2002 NOTICE OF BOARD MEETING
15 O08FEB 2002 RESULTS-3Q
16 23 APR 2002 ANNOUNCEMENT (Clarification of press articles)

(C)  FINANCIAL REPORT
| 14 AUG 2001 FIRST QUARTERLY REPORT 2001
2 12NOV 2001 INTERIM REPORT 2001
3 08 FEB2002 THIRD QUARTERLY REPORT 2001

(D)  CIRCULARS
07 JAN 2002 PROPOSED SUBDIVISION OF SHARES

(E) PROSPECTUS
20 JUL 2001  LISTING ON THE GROWTH ENTERPRISE MARKET
OF THE STOCK EXCHANGE OF HONG KONG LIMITED




This announcement is made at the request of the Stock Exchange of Hong Kong Limited. The Stock
Exchange of Hong Kong Limited takes no responsibility for the contents of this announcement, makes no
representation as to its accuracy or completeness and expressly disclaims any liability whatsoever for any
loss howsoever arising from or in reliance upon the whole or any part of the contents of this

. announcement.

THIZ TECHNOLOGY GROUP LIMITED
BERAEBEER QA"

(Incorporated in the Cayman Islands with limited liability)

We have noted today’s increase in the price of the shares of Thiz Technology Group Limited (the
“Company”) and wish to state that we are not aware of any reasons for such increase.

We also confirm that there are no negotiations or agreements relating to intended acquisitions or
realisations which are discloseable under Chapters 19 to 20 of the GEM Listing Rules, neither is the board
of directors of the Company (the “Board”) aware of any matter discloseable under the general obligation
imposed by Rule 17.10 of the GEM Listing Rules, which is or may be of a price-sensitive nature.

Made by the order of the Board, the directors of which collectively and individually accept responsibility

for the accuracy of this announcement.

By order of the Board
SUM YAN NING
Company Secretary

Hong Kong, 25 January 2002

This announcement, for which the directors of the Company collectively and individually accept full
responsibility, includes particulars given in compliance with the GEM Listing Rules for the purpose of
giving information with regard to the Company. The Directors, having made all reasonable enquiries,
confirm that, to the best of their knowledge and belief: (1) the information contained in this announcement
is accurate and complete in all material respects and not misleading; (2) there are no other matters the
omission of which would make any statement in this announcement misleading; and (3) all opinions
expressed in this announcement have been arrived at after due and careful consideration and are founded

on bases and assumptions that are fair and reasonable.

This announcement will remain on the GEM website on the “Latest Company Announcements” page for 7

days from the date of its posting.

*  For identification purposes only



The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this announcement, makes
no representation as to its accuracy or completeness and expressly disclaims any liability whatsoever for any
loss howsoever arising from or in reliance upon the whole or any part of the contents of this announcement.

THIZ TECHNOLOGY GROUP LIMITED o

(incorporated in the Cayman Islands with limited liability) T
ANNOUNCEMENT %

The Board of Directors (the “Board™) of Thiz Technology Group Limited (the “Company”) hereby announces
that a Meeting of the Board will be held at Unit 1701-4, Hang Seng Building, 77 Des Voeux Road Central,
Hong Kong on Friday, 8th February, 2002 at 4:00 p.m. for the following purposes:

1. To consider and approve the unaudited consolidated third quarterly results of the Company and its
subsidiaries for the nine months ended 31st December, 2001 and the announcement of the third quarterly
results;

2. To approve the publication of the third quarterly results on the GEM website and the dispatch of the third
quarterly results report to shareholders;

3. To consider the payment of dividend, if any;
4. To consider the closure of the Register of Members, if necessary; and
5. To transact any other business.

By Order of the Board
Sum Yan Ning
Company Secretary

Hong Kong, 29th January, 2002

This announcement, for which the Directors of the Company collectively and individually accept full
responsibility, includes particulars given in compliance with Rules Governing the Listing of Securities on the
Growth Enterprise Market of The Stock Exchange of Hong Kong Limited for the purpose of giving information
with regard to the Company. The Directors, having made all reasonable enquiries, confirm that, to the best of
their knowledge and belief : (1) the information contained in this announcement is accurate and complete in all
material respects and not misleading; (2) there are no other matters the omission of which would make any
statement in this announcement misleading; and (3) all opinions expressed in this announcement have been
arrived at after due and careful consideration and are founded on bases and assumptions that are fair and

reasonable.

This announcement will remain on the GEM website at http://www.hkgem.com on the “Latest Company
Announcements” page for at least 7 days from the date of its posting.
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THIZ TECHNOLOGY GROUP LIMITED
MEENAEEER QA

(incorporated in the Cayman Islands with limited liability)

Results Anouncement
For the nine months ended 31 December, 2001

CHARACTERISTICS OF THE GROWTH ENTERPRISE MARKET (“GEM”) OF THE STOCK
EXCHANGE OF HONG KONG LIMITED (THE “STOCK EXCHANGE”)

GEM has been established as a market designed to accommodate companies to which a high investment
risk may be attached. In particular, companies may list on GEM with neither a track record of
profitability nor any obligation to forecast future profitability. Furthermore, there may be risks arising
out of the emerging nature of companies listed on GEM and the business sectors or countries in which
the companies operate. Prospective investors should be aware of the potential risks of investing in such
companies and should make the decision to invest only after due and careful consideration. The greater
risk profile and other characteristics of GEM mean that it is a market more suited to professional and

other sophisticated investors.

Given the emerging nature of companies listed on GEM, there is a risk that securities traded on GEM
may be more susceptible to high market volatility than securities traded on the Main Board and no
assurance is given that there will be a liquid market in the securities traded on GEM.

The principal means of information dissemination on GEM is publication on the internet website
operated by the Stock Exchange. Listed companies are not generally required to issue paid
announcement in gazetted newspapers. Accordingly, prospective investors should note that they need to
have access to the GEM website in order to obtain up-to-date information on GEM listed issuers.

The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this announcement, makes
no representation as to its accuracy or completeness and expressly disclaims any liability whatsoever for any

loss howsoever arising from or in reliance upon the whole or any part of the contents of this announcement.

This announcement, for which the directors (the “Directors”) of Thiz Technology Group Limited collectively
and individually accept full responsibility, includes particulars given in compliance with the Rules Governing
the Listing of Securities on the Growth Enterprise Market of The Stock Exchange of Hong Kong Limited for the
purpose of giving information with regard to Thiz Technology Group Limited. The directors, having made all
reasonable enquiries, confirm that, to the best of their knowledge and belief: 1. the information contained in
this announcement is accurate and complete in all material respects and not misleading; 2. there are no other
matters the omission of which would make any statement in this announcement misleading, and 3. all opinions
expressed in this announcement have been arrived at after due and careful consideration and are founded on

bases and assumptions that are fair and reasonable.

* for identification purposes only 1
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Thedlre orsof the' Company (the “Di
the nine months ended 31 Dec

 RESULTS

The board of Directors (the “Board’) of Thiz Technology Group Limited (the “Company”) is pleased to

announce the unaudited combined results of the Company and its subsidiaries (together the “Group”) for the

three months and nine months ended 31 December, 2001 together with the comparative unaudited figures for

the corresponding period in 2000 as follows:

Notes

Turnover 2

Cost of sales

Gross profit
Other income

Operating expenses

Loss from operations

Share of loss of a jointly controlled entity 3%1)

Provision for amount due from a jointly
controlled entity 3(ii)

Loss before tax
Taxation 4
— Hong Kong

— Overseas
Loss for the period

Dividend

Loss per share
— Basic (in cents) 5

For the three months
ended 31 December

For the nine months
ended 31 December

2001 2000 2001 2000
HKS$'000  HK$'000  HK$’000  HK$'000
7,670 1,764 14,309 2,979
(4,640) (1,423) (9,237) (1,801)
3,030 341 5,072 1,178
163 117 424 266
(4,852) (1,786) (10,571) (6,373)
(1,659  (1,328) (5,075) (4,929)
(191) (4) (618) ° @)
(391) - (391) -
(2,241) (1,332) (6,084) (4,933)
- 4 (2) (6)
(2,241) (1,336) (6,086) (4,939)
(1.35) (0.96) (3.94) (3.54)




Notes:
1. Group reorganisation and basis of preparation of consolidated income statements

The Company was incorporated in the Cayman Islands on 6 December, 2000 as an exempted company
with limited liability under the Companies Law (2000 Revision) of the Cayman Islands.

Pursuant to a group reorganisation (the “Reorganisation”) to rationalise the structure of the Company and
its subsidiaries in the preparation for the listing of the Company’s shares on GEM, the Company issued
shares in exchange for the entire issued share capital of Thiz Technology Group (BVI) Holdings Limited
and its subsidiaries and thereby became the holding company of the Group on 5 July, 2001.

The shares of the Company have been listed on GEM of the Stock Exchange with effect from 27 July,
2001, ‘

The Group resulting from the Reorganisation is regarded as a continuing entity. Accordingly, the
consolidated income statements have been prepared as if the Company had always been the holding
company of the Group. In the opinion of the Directors, the consolidated income statements prepared on
the above basis present fairly the results of the Group as a whole. '

The principal accounting policies adopted in preparing the unaudited consolidated results conform with
Statements of Standard Accounting Practice issued by Hong Kong Society of Accountants.

2. Turnover
Turnover represents the invoiced value of Linux related products sold, distribution income, Linux related
services and Web design services rendered and commission income/invoiced value of computer products

sold through e-commerce platforms, after allowances for returns and discounts.

3. A jointly controlled entity

(i) Share of loss of a jointly controlled entity

The amount represents the share of loss of Thiz Grandmass ERP Systems Limited for the periods

presented.
(ii) Provision for amount due from a jointly controlled entity
As the joint venture partner of Thiz Grandmass ERP Systems Limited did not want to continue to

develop the software, the operation of the joint venture has been suspensed. The Group has made a
provision of HK$391,000 in addition to, the share of loss under the equity method as referred to

above, as a result of the closure of the joint venture.



4. Taxation

No provision for Hong Kong profits tax has been made as the Group did not generate any assessable
profits in Hong Kong during the nine months ended 31 December, 2001 and 31 December, 2000.

A subsidiary of the Group, which was incorporated and operated in California of the United States of
America, suffered losses during the periods. Accordingly, it was only required to pay the minimum
California franchise tax during the periods in accordance with the relevant legislation. Overseas taxation

represents the provision for such minimum California franchise tax.

No provision for deferred taxation has been made as the Group did not have any significant unprovided
deferred tax in respect of the periods.

5. Loss per share

The calculation of basic loss per share for the three months and nine months ended 31 December, 2001 is
based on the net loss attributable to shareholders of approximately HK$2,241,000 and HK$6,086,000
(2000: net loss attributable to shareholders of HK$1,336,000 and HK$4,939,000) and the weighted average
number of 165,450,000 shares and 154,388,000 shares in issue during the aforementioned two periods
ended 31 December, 2001 (2000: 139,450,000 shares and 139,450,000 shares). No diluted loss per share is
shown because the exercise of the share options granted by the Company would have an anti-dilutive effect.

6. Movement of reserves

Save for the net loss from ordinary activities, there has been no movement of reserves during the three
months and nine months ended 31 December, 2001 and the three months and nine months ended 31

December, 2000 respectively.
INTERIM DIVIDEND

The Board does not recommend the payment of interim dividend for the nine months ended 31 December, 2001
(2000: Nil).

BUSINESS REVIEW AND PROSPECTS

The Company’s shares were listed on GEM in 27 July, 2001 at an issue price of HK$1.19 per share. The net
proceeds of the Placing, after deducting related expenses are approximately HK$26 million.

For the nine months ended 31 December, 2001, the Group’s turnover of approximately HK$14,309,000
represents an increase of approximately 4 times over the same period in 2000, due mainly to the increased sale
of box set and OEM copies of ThizLinux and ThizOffice resulted from the increased demand of open source
software.




During the last quarter, the Group has achieved a number of milestones. The Board is pleased to provide the

following major achievements:

)

2)

3)

“4)

Multi-language development of ThizLinux version 5.0

ThizLinux desktop version is the Group’s flagship product which is an operating system for desktop PCs.
The Group has successfully improved ThizLinux version 5.0 to support multi-languages including English,
Japanese, Korean, traditional and simplified Chinese, German, French, Spanish, Italian, Portuguese,
Russian and Brazilian. This achievement allows the Group’s products to be distributed to Asian, European
and South American countries. This also demonstrates the Group’s strong ability in developing Linux
products.

ThizLinux version 5.0 receiving A+ grading from PRC authority

ThizLinux 5.0 simplified Chinese desktop version has passed the testing of GB18030 by PRC’s
Standardization of Information Technology Committee and was awarded an A+ grade, the highest grade of
the testing. This is a clear indication that the Group’s products are highly regarded and well received by the
PRC standards and thus paving the way for the Group to tap into the enormous market in the Mainland
China.

Market expansion in the PRC

In order to tap into the fast growing Linux market in the region of greater China, the Group has set up a
Beijing sales office in December 2001. The Beijing office is responsible for all marketing and distribution
of the Group’s products within the region. Since ThizLinux 5.0 simplified Chinese desktop version has
received a good quality grading, the Directors believe that this product will be well received once the
marketing campaign kicks off.

Launch of new products

During this quafter, the Group has also launched a number of new products which include :

»  ThizCampus, a school intranet solution, allowing information sharing, enhancing communication
among students and teachers and lowering school administration workloads. '

* Click20ffice, an office groupware with SMS function, customer database management and customer

services tracking to enhance the internal communication between various departments of enterprises.
»  Thiz Firewall, a security software.

These new products are now being launched targeting at the education sector. The responses from schools
have so far been very positive.




(5) Commencement of OEM motherboard bundle shipment

The Group has focused on the market of OEM bundle versions of its products. Following the success in
developing multi-language versions of its products, the Group is now ready to deliver the OEM bundle
versions of ThizLinux and ThizOffice. The disks are being produced and the first shipment of OEM
versions for motherboard bundle is expected to be delivered in early March 2002. This is an important
milestone for the Group to tap the OEM market.

Looking ahead, the Group has already developed a number of products ready for sale to the fast expanding
market especially in the region of Greater China. The Directors are very confident in the future business
growth. With all the new shipments and potential orders associated with the successful launch of the products,
the management expects that significant turnover will be recorded in the remaining quarter of this financial

year.
DIRECTORS’ INTEREST IN SHARE CAPITAL

As at 31 December, 2001, according to the register required to be kept under Section 29 of the Securities
(Disclosure of Interests) Ordinance (the “SDI Ordinance”) or otherwise notified to the Company pursuant to the
minimum standards of dealings by the Directors as referred to in Rules 5.40 to 5.59 of the Rules Governing the
Listing of Securities on GEM of the Stock Exchange (the “GEM Listing Rules”), the interest of Directors, chief

executive and their associates in shares of the Company were as follows:

Number of ordinary shares held

Personal Family Corporate Other

interest interest interest interest

Mr. Wong Hoi Wong (“Mr. Albert Wong™) - - — 83,442,500
(Note)

Mr. Li Sze Tang 40,535,000 - - -
Ms. Wanzi Huang 6,972,500 - - -

Note:

These 83,442,500 shares are held by Eaglemax International Investment Limited, a company wholly owned by
Intelligent Management Limited as the trustee of Intelligent Management Discretionary Trust, a family
discretionary trust the objects of which include Mr. Albert Wong and his family and any charity in the world.

Save as disclosed above, none of the Directors had any personal, family, corporate or other interests in the share
capital of the Company as recorded in the register required to be kept by the Company under Section 29 of the
SDI Ordinance as at 31 December, 2001.




DIRECTORS’ RIGHT TO SUBSCRIBE FOR EQUITY OR DEBT SECURITIES

The Company adopted the Share Option Scheme (the “Scheme”) on 6 July, 2001, pursuant to which it may
grant options to full-time employees of the Group including executive directors of the Company to subscribe for
shares in the Company.

As at 31 December, 2001, the following options had been granted to the following executive directors:

No. of ordinary

Exercise shares eligible
price Exercise for subscription  Types of
Grantee Date of grant per share period under the option  interest
HK$
Mr. Li Sze Tang 21 November, 2001 3.15 30 June, 2002 to 164,000  Personal
29 June, 2012 164,000  Family(¥*)
Mr. Albert Wong 21 November, 2001 3.15 30 June, 2002 to 164,000  Personal
29 June, 2012
Ms.Wanzi Huang 21 November, 2001 3.15 30 June, 2002 to 1,654,000  Personal

29 June, 2012
(*) It represents options granted to his spouse who is an employee of the Company.
Save as disclosed above, at no time during the period was the Company or any of its subsidiaries a party to any
arrangements to enable any of the Company’s Directors or members of its management to acquire benefits by

means of the acquisition of shares in, or debt securities (including debentures) of, the Company or any other

body corporate.

Save as disclosed above, none of the Directors or their spouse or children under the age of 18 was granted by
the Company or any of its subsidiaries any right to subscribe for equity or debt securities of the Company or any
body corporate, or had exercised any such right as at 31 December, 2001.

OUTSTANDING SHARE OPTION

As at 31 December, 2001, in addition to the options granted to executive directors as disclosed above, the




following options had been granted to other participants.

No. of ordinary

Exercise shares eligible

price Exercise for subscription

No. of employees Date of grant per share period under the option
HK$

2 21 November, 2001 3.15 30 June, 2002 to 1,818,000

29 June, 2012
SUBSTANTIAL SHAREHOLDERS
As at 31 December, 2001, the following entity, not being a director or chief executive of the Company, had or

was deemed to have interest of 10% or more in the issued share capital of the Company, as recorded in the
register required to be kept by the Company under Section 16(1) of the SDI Ordinance.

Number of ‘ Percentage of
ordinary shares held shareholding
Eaglemax International Investment Limited (Note) 83,442,500 50.43

Note.

These 83,442,500 shares are held by Eaglemax International Investment Limited, a company wholly owned by
Intelligent Management Limited as the trustee of Intelligent Management Discretionary Trust, a family
discretionary trust the objects of which include Mr. Albert Wong and his family and any charity in the world.

MANAGEMENT SHAREHOLDERS

Save for the interests disclosed above in respect of the Directors, chief executive and their associates, the
Directors are not aware of any person who, as at 31 December, 2001, was entitled to exercise or control the
exercise of 5 per cent or more of the voting power at general meetings of the Company and who was able, as a

practical matter, to direct or influence the management of the Company.

INTEREST OF THE SPONSOR

CSC Asia Limited (“CSC”) had entered into a sponsorship agreement with the Company whefeby, for a fee,
CSC will act as the Company’s continuing sponsor for the purpose of Chapter 6 of the GEM Listing Rules for
the period from 27 July, 2001 to 31 March, 2004,

None of CSC, its directors, employees nor associates had any interests in the securities of the Company or any
member of the Group, or any right to subscribe for or to nominate persons to subscribe for the securities of the
Company or any member of the Group as at 31 December, 2001.
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COMPETING INTERESTS

None of the Directors or the management shareholders of the Company (as defined in the GEM Listing Rules)
of the Company or their respective associates had any interest in a business which competed or might compete
with business of the Group.

PURCHASE, SALE OR REDEMPTION OF THE COMPANY'S LISTED SECURITIES
During the nine months ended 31 December, 2001, there was no purchase, sale or redemption by the Company,
or any of its subsidiaries, of the Company’s listed securities.

AUDIT COMMITTEE

The Company has established an audit committee in August 2001 with its written terms of reference being in
compliance with Rules 5.23 to 5.25 of the GEM Listing Rules. The primary duties of the audit committee are to
- review and supervise the financial reporting process and internal control systems of the Group and to provide
advice and comments to the Board.

The audit committee comprises two members, namely, Ms. Li Zhe and Mr. Kwok Ming Wa, both being

independent non-executive Directors of the Company.

By Order of the Board
Sum Yan Ning
Company Secretary

Hong Kong, 8 February, 2002

This announcement will remain on the “Latest Company Announcement’” page of the GEM website for at least

7 days from the date of its publication.
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"HARACTERISTICS OF THE GROWTH ENTERPRISE MARKET (“GEM”) OF THE
;TOCK EXCHANGE OF HONG KONG LIMITED (THE “STOCK EXCHANGE”)

- ,
SEM has been established as a market designed to accommodate companies to which a
1igh investment risk may be attached. In particular, companies may list on GEM with
1either a track record of profitability nor any obligation to forecast future profitability.
Furthermore, there may be risks arising out of the emerging nature of companies listed on
GEM and the business sectors or countries in which the companies operate. Prospective
investors should be aware of the potential risks of investing in such companies and should
make the decision to invest only after due and careful consideration. The greater risk
profile and other characteristics of GEM_mean that it is a2 market more suited to
professional and other sophisticated investors. »

Given the emerging nature of companies listed on GEM, there is a risk that securities
traded on GEM may be more susceptible to high market volatility than securities traded
on the Main Board and no assurance is given that there will be a liquid market in the
securities traded on GEM.

The principal means of information dissemination on GEM is publication on the internet
website operated by the Stock Exchange. Listed companies are not generally' required to
issue paid announcement in gazetted newspapers. Accordingly, prospective investors
should note that they need to have access to the GEM website in order to obtain up-to-
date information on GEM listed issuers.

The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this
report, makes no representation as to its accuracy or completeness and expressly disclaims any
liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any
part of the contents of this report.

This report, for which the directors (the “Directors”) of Thiz Technology Group Limited
collectively and individually accept full responsibility, includes particulars given in compliance
with the Rules Governing the Listing of Securities on the Growth Enterprise Market of The
Stock Exchange of Hong Kong Limited for the purpose of giving information with regard to Thiz
Technology Group Limited. The directors, having made all reasonable enquiries, confirm that,
to the best of their knowledge and belief: 1. the information contained in this report is accurate
and complete in all material respects and not misleading; 2. there are no other matters the
omission of which would make any statement in this report misleading; and 3. all opinions
expressed in this report have been arrived at after due and careful consideration and are
founded on bases and assumptions that are fair and reasonable.
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SUMMARY

» The Group recorded a turnover of approximat&®y HK$14,309,000 for the nine months
ended 31 December, 2001.

+ Loss attributable to shareholders was approximately HK$6,086,000.

* The directors of the Company (the “Directors”) do not recommend the payment of
interim dividend for the nine months ended 31 December, 2001.

RESULTS

The board of Directors (the “Board’) of Thitzfechnology Group Limited (the “Company™) is
pleased to announce the unaudited combined results of the Company and its subsidiaries
(together the “Group”) for the three months and nine months ended 31 December, 2001
together with the comparative unaudited figures for the corresponding period in 2000 as
follows:

For the three months For the nine months
ended 31 December ended 31 December
2001 2000 2001 2000
Notes HKS$’000 HK$°000 HKS$’000 HKS$°000
Turnover 2 7,670 1,764 14,309 2,979
Cost of sales (4,640) (1,423) (9,237) (1,801)
Gross profit 3,030 341 5,072 1,178
Other income 163 117 424 266
Operating expenses (4,852) (1,786) (10,571) (6,373)
Loss from operations (1,659) (1,328) (5,075) (4,929)
Share of loss of a jointly
controiled entity 3(i) (191) (4) (618) (&)
Provision for amount due
from a jointly
controlled entity 3(ii) 391) — 391) -
Loss before tax (2,241) - (1,332) (6,084) (4,933)
Taxation 4
— Hong Kong - - - -
— QOverseas - (4) (2) (6)
Loss for the period (2,241) (1,336) (6,086) !4,939)
Loss per share
— Basic (in cents) 5 (1.35) (0.96) (3.94) (3.54)
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Jotes:

L]
Group reorganisation and basis of preparation of consolidated income statements

The Company was incorporated in the Cayman Islands on 6 December, 2000 as an exempted
company with limited liability under the Companies Law (2000 Revision) of the Cayman
Islands.

Pursuant to a group reorganisation (the “Reorganisation”) to rationalise the structure of the
Company and its subsidiaries in the preparation for the listing of the Company’s shares on
GEM, the Company issued shares in exchange for the entire issued share capital of Thiz
Technology Group (BVI) Holdings Limited and its subsidiaries and thereby became the
holding company of the Group on 5 July, 2001.

The shares of the Company have been listed on GEM of the Stock Exchange with effect from
27 July, 2001.

The Group resulting from the Reorganisation is regarded as a continuing entity. Accordingly,
the consolidated income statements have been prepared as if the Company had always been the
holding company of the Group. In the opinion of the Directors, the consolidated income
statements prepared on the above basis present fairly the results of the Group as a whole.

The principal accounting policies adopted in preparing the unaudited consolidated results
conform with Statements of Standard Accounting Practice issued by Hong Kong Society of
Accountants. :
Turnover

Turnover represents the invoiced value of Linux related products sold, distribution income,
Linux related services and Web design services rendered and commission income/invoiced
value of computer products sold through e-commerce platforms, after allowances for returns
and discounts.

A jointly controlled entity

(i)  Share of loss of a jointly controlled entity

The amount represents the share of loss of Thiz Grandmass ERP Systems Limited for
the periods presented.
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(i)  Provision for amount due from a jointly controlled entity

As the joint venture partner of Thiz Grand.mass ERP Systems Limited did not want to
continue to develop the software, the operation of the joint venture has been suspensed.
The Group has made a provision of HK$391,000 in addition to, the share of loss under
the equity method as referred to above, as a result of the closure of the joint venture.

4. Taxation

No provision for Hong Kong profits tax has been made as the Group did not generate any
assessable profits in Hong Kong during the nine months ended 31 December, 2001 and 31
December, 2000. T -

A subsidiary of the Group, which was incorporated and operated in California of the United
States of America, suffered losses during the periods. Accordingly, it was only required to pay
the minimum California franchise tax during the periods in accordance with the relevant
legislation. Overseas taxation represents the provision for such minimum California franchise
tax.

No provision for deferred taxation has been made as the Group did not have any significant
unprovided deferred tax in respect of the periods. :

s. Loss per share

The calculation of basic loss per share for the three months and nine months ended 31
December, 2001 is based on the net loss attributable to shareholders of approximately
HK$2,241,000 and HK$6,086,000 (2000: net loss attributable to shareholders of HK$1,336,000
and HK$4,939,000) and the weighted average number of 165,450,000 shares and 154,388,000
shares in issue during the aforementioned two periods ended 31 December, 2001 (2000:
139,450,000 shares and 139,450,000 shares). No diluted loss per share is shown because the
exercise of the share options granted by the Company would have an anti-dilutive effect.

6. Movement of reserves

Save for the net loss from ordinary activities, there has been no movement of reserves during
the three months and nine months ended 31 December, 2001 and the three months and nine
months ended 31 December, 2000 respectively.

INTERIM DIVIDEND

The Board does not recommend the payment of interim dividend for the nine months ended 31
December, 2001 (2000: Nil).




JUSINESS REVIEW AND PROSPECTS

«
"he Company’s shares were listed on GEM in 27 July, 2001 at an issue price of HK$1.19 per
hare. The net proceeds of the Placing, after deducting related expenses are approximately
1K$26 million.

‘or the nine months ended 31 December, 2001, the Group’s turnover of approximately
1K$14,309,000 represents an increase of approximately 4 times over the same period in 2000,
lue mainly to the increased sale of box set and OEM copies of ThizLinux and ThizOffice

‘esulted from the increased demand of open source software.

During the last quarter, the Group has achieved a number of milestones. The Board is pleased
to provide the following major achievements:

1)

(2)

3

Multi-language development of ThizLinux version 5.0

ThizLinux desktop version is the Group’s flagship product which is an operating system
for desktop PCs. The Group has successfully improved ThizLinux version 5.0 to support
multi-languages including English, Japanese, Korean, traditional and simplified Chinese,
German, French, Spanish, Italian, Portuguese, Russian and Brazilian. This achievement
allows the Group’s products to be distributed to Asian, European and South American
countries. This also demonstrates the Group’s strong ability in developing Linux
products.

ThizLinux version 5.0 receiving A+ grading from PRC authority

ThizLinux 5.0 simplified Chinese desktop version has passed the testing of GB18030 by
PRC’s Standardization of Information Technology Committee and was awarded an A+
grade, the highest grade of the testing. This is a clear indication that the Group’s products
are highly regarded and well received by the PRC standards and thus paving the way for
the Group to tap into the enormous market in the Mainland China.

Market expansion in the PRC

In order to tap into the fast growing Linux market in the region of greater China, the
Group has set up a Beijing sales office in December 2001. The Beijing office is
responsible for all marketing and distribution of the Group’s products within the region.
Since ThizLinux 5.0 simplified Chinese desktop version has received a good quality
grading, the Directors believe that this product will be well received once the marketing
campaign kicks off.

—5_
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(4) Launch of new products

-

During this quarter, the Group has also launched a number of new products which

include:

. ThizCampus, a school intranet solution, allowing information sharing, enhancing
communication among students and teachers and lowering school administration
workloads.

. Click20Office, an office groupware with SMS function, customer database

management and customer services tracking to enhance the internal communication
between various departments of enterprises.

. Thiz Firewall, a security software.

These new products are now being launched targeting at the education sector. The
responses from schools have so far been very positive.

(5) Commencement of OEM motherboard bundle shipment

The Group has focused on the market of OEM bundle versions of its products. Following
the success in developing multi-language versions of its products, the Group is now ready
to deliver the OEM bundle versions of ThizLinux and ThizOffice. The disks are being
produced and the first shipment of OEM versions for motherboard bundle is expected to
be delivered in early March 2002. This is an important milestone for the Group to tap the
OEM market.

Looking ahead, the Group has already developed a number of products ready for sale to the fast
expanding market especially in the region of Greater China. The Directors are very confident in
the future business growth. With all the new shipments and potential orders associated with the
successful launch of the products, the management expects that significant turnover will be
recorded in the remaining quarter of this financial year.

DIRECTORS’ INTEREST IN SHARE CAPITAL
As at 31 December, 2001, according to the register required to be kept under Section 29 of the

Securities (Disclosure of Interests) Ordinance (the “SDI Ordinance™) or otherwise notified to
the Company pursuant to the minimum standards of dealings by the Directors as referred to in



Qules 5.40 to 5.59 of the Rules Governing the Listing of Securities on GEM of the Stock
ixchange (the “GEM Listing Rules”), the interest of Directors, chief executive and their
1ssociates in shares of the Company were as follows:

Number of ordinary shares held

Personal Family  Corporate Other

interest interest interest interest

Mr. Wong Hoi Wong (“Mr. Albert Wong”) - - ~ 83,442,500

: (Note)

Mr. Li Sze Tang 40,535,000 S - -

Ms. Wanzi Huang 6,972,500 - - -
Note:

These 83,442,500 shares are held by Eaglemax International Investment Limited, a company wholly
owned by Intelligent Management Limited as the trustee of Intelligent Management Discretionary
Trust, a family discretionary trust the objects of which include Mr. Albert Wong and his family and
any charity in-the world.

Save as disclosed above, none of the Directors had any personal, family, corporate or other
interests in the share capital of the Company as recorded in the register required to be kept by
the Company under Section 29 of the SDI Ordinance as at 31 December, 2001.

DIRECTORS’ RIGHT TO SUBSCRIBE FOR EQUITY OR DEBT SECURITIES
The Company adopted the Share Option Scheme (the “Scheme™) on 6 July, 2001, pursuant to

which it may grant options to full-time employees of the Group including executive directors of
the Company to subscribe for shares in the Company.
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As at 31 December, 2001, the following options had been granted to the following executive
directors:

-
No. of ordinary
Exercise shares eligible
price Exercise for subscription Types of
Grantee Date of grant  per share period  under the option interest
HK$
Mr. Li Sze Tang 21 November, 2001 3.15 30 June, 2002 to 164,000 Personal
- 29 June, 2012 164,000 Family(*)
Mr. Albert Wong 21 November, 2001 3.15 30 June, 2002 to 164,000 Personal
29 June, 2012
Ms.Wanzi Huang 21 November, 2001 3.15 30 June, 2002 to 1,654,000 Personal

29 June, 2012
(*)  Itrepresents options granted to his spouse who is an employee of the Company.

Save as disclosed above, at no time during the period was the Company or any of its
subsidiaries a party to any arrangements to enable any of the Company’s Directors or members
of its management to acquire benefits by means of the acquisition of shares in, or debt
securities (including debentures) of, the Company or any other body corporate.

Save as disclosed above, none of the Directors or their spouse or children under the age of 18
was granted by the Company or any of its subsidiaries any right to subscribe for equity or debt
securities of the Company or any body corporate, or had exercised any such right as at 31
December, 2001.

OUTSTANDING SHARE OPTION

As at 31 December, 2001, in addition to the options granted to executive directors as disclosed
above, the following options had been granted to other participants.

No. of ordinary

Exercise shares eligible

price Exercise for subscription

No. of employees Date of grant per share period under the option
HK$

2 ' 21 November, 2001 3.15 30 June, 2002 to 1,818,000

29 June, 2012
_8 -




SUBSTANTIAL SHAREHOLDERS

As at 31 December, 2001, the following entity, not bei:lg a director or chief executive of the
Company, had or was deemed to have interest of 10% or more in the issued share capital of the
Company, as recorded in the register required to be kept by the Company under Section 16(1)
of the SDI Ordinance.

Number of Percentage of
ordinary shares held -shareholding
Eaglemax International Investment Limited (Nvféj - - 83,442,500 50.43

Note:

These 83,442,500 shares are held by Eaglemax International Investment Limited, a company wholly
owned by Intelligent Management Limited as the trustee of Intelligent Management Discretionary
Trust, a family discretionary trust the objects of which include Mr. Albert Wong and his family and
any charity in the world.

MANAGEMENT SHAREHOLDERS

Save for the interests disclosed above in respect of the Directors, chief executive and their
associates, the Directors are not aware of any person who, as at 31 December, 2001, was
entitled to exercise or control the exercise of 5 per cent or more of the voting power at general
meetings of the Company and who was able, as a practical matter, to direct or influence the
management of the Company.

INTEREST OF THE SPONSOR

CSC Asia Limited (“CSC”) had entered into a sponsorship agreement with the Company
whereby, for a fee, CSC will act as the Company’s continuing sponsor for the purpose of
Chapter 6 of the GEM Listing Rules for the period from 27 July, 2001 to 31 March, 2004.

None of CSC, its directors, employees nor associates had any interests in the securities of the
Company or any member of the Group, or any right to subscribe for or to nominate persons to

subscribe for the securities of the Company or any member of the Group as at 31 December,
2001.
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COMPETING INTERESTS

None of the Directors or the management shareholders of the Company (as defined in the GEM
Listing Rules) of the Company or their respective associates had any interest in a business :
which competed or might compete with business of the Group. v

PURCHASE, SALE OR REDEMPTION OF THE COMPANY’S LISTED SECURITIES

During the nine months ended 31 December, 2001, there was no purchase, sale or redemption
by the Company, or any of its subsidiaries, of the Company’s listed securities.

o —

AUDIT COMMITTEE

The Company has established an audit committee in August 2001 with its written terms of
reference being in compliance with Rules 5.23 to 5.25 of the GEM Listing Rules. The primary
duties of the audit committee are to review and supervise the financial reporting process and
internal control systems of the Group and to provide advice and comments to the Board.

The audit committee comprises two members, namely, Ms. Li Zhe and Mr. Kwok Ming Wa,
both being independent non-executive Directors of the Company.

By Order of the Board
Sum Yan Ning
Company Secretary

Hong Kong, 8 February, 2002
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The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this announcement, makes
no representation as to its accuracy or completeness and expressly disclaims any liability whatsoever for any
loss howsoever arising from or in reliance upon the whole or any part of the contents of this announcement.

THIZ TECHNOLOGY GROUP LIMITED ¥

(the “Company”)

MM EERR QA

(incorporated in the Cayman Islands with limited liability)

ANNOUNCEMENT

This announcement is to provide information in relation to a writ against a director of the Company.

Recent press articles have reported on a litigation initiated by an investor (the “Investor”) against Mr. Wong Hoi
Wong, Albert (“Mr. Albert Wong”), an executive director of the Company, for Mr. Wong’s alleged failure to
return 35,800,000 shares of HK$0.01 each of the Company borrowed from the Investor. Mr. Albert Wong is also
a controlling shareholder of the Company holding 834,425,000 shares of HK$0.01 each of the Company,
representing approximately 50.4% of the issued share capital of the Company. The directors of the Company
(the “Directors™) are aware that a writ in relation to such a matter (the “Writ”) has been issued by the Investor
against Mr. Albert Wong. The Investor was a former general manager of a subsidiary of the Company during the
period from November 2001 to February 2002.

The Directors wish to emphasis that since the subject matter of the Writ is a personal matter of Mr. Albert Wong
with the Investor and has no direct relationship with the Company or any of its subsidiaries. Therefore, the Writ
does not have any impact on the Company’s financial position and business operation.

Investors are advised to exercise caution when dealing in the Company’s shares.

On Behalf of the Board
Li Sze Tang
Chairman

Hong Kong, 23rd April, 2002

* For identification purpose only

This announcement, for which the Directors of the Company collectively and individually accept full
responsibility, includes particulars given in compliance with Rules Governing the Listing of Securities on the
Growth Enterprise Market of The Stock Exchange of Hong Kong Limited for the purpose of giving information
with regard to the Company. The Directors, having made all reasonable enquiries, confirm that, to the best
knowledge and belief: (1) the information contained in this announcement is accurate and complete in all
material respects and not misleading; (2) there are no other matters the omission of which would make any
statement in this announcement misleading, and (3) all opinions expressed in this announcement have been
arrived at after due and careful consideration and are founded on bases and assumptions that are fair and
reasonable.

This announcement will remain on the GEM website at http://'www.hkgem.com on the Latest Company
Announcements” page for at least 7 days from the date of its posting.
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